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ABSTRACT: A shallow dive of published papers, financial reports, newspaper articles and a disclosure
in the House of Commons under parliamentary privilege red-flags the ‘Moscow broker’ Yuri Lopatinsky
as closely connected to Russian intelligence agencies and corrupt deals involving oligarchs in Russia.
Further information via “full dossiers” received by Liam Byrne MP and forensic investigations open up
the distinct possibility of connecting the “mysterious millionaire oligarch” to dirty money siphoned out of
Russia and cleaned via offshore tax havens in Cyprus, Jersey, Luxembourg, Bermuda and the British
Virgin Islands. The question – as yet unanswered – remains: is Yuri Lopatinsky a money launderer?
Documents filed with Companies House in the UK and accessed via company accounts filed in
Luxembourg reveal that Yuri Lopatinsky not only owned The Scottish Salmon Company (Lighthouse
Caledonia) from 2009 to 2019 but he also owns a raft of shell companies in Scotland via Scottish Seafood
Investments and Farm Originals including Associated Seafoods, Moray Seafoods, Lossie Seafoods, Loch
Fyne Oysters, RR. Spink & Sons, the Pride of Scotland and AS Buckie (as well as owning shares via his
Swiss bank account SIX SIS AG in salmon farming companies such as Mowi, Leroy, SalMar, Grieg
Seafood, Bakkafrost and Villa Organic).
A photograph of the publicity shy Yuri Lopatinsky – born in Ukraine but variously listed as living in the
United States, Scotland, Luxembourg, Cyprus, Russia and France – was published for the first in The
Sunday Mail last month (27 March). The ‘Moscow broker’ – as Yuri Lopatinsky is described in Bill
Browder’s book ‘Red Notice’ with respect to an $87 million sting over the Russian oil company Sidanco
– owns a string of properties in Edinburgh including the Charlotte Square Collection and is listed as a
resident of 10A Charlotte Square which is just few doors down from the First Minister of Scotland’s Bute
House residence (6 Charlotte Square).
If Yuri Lopatinsky is not a money launderer – and the jury is still out on that claim – his links to the dark
money in Russia and Russian spy agencies raise alarm bells. This report concludes that further forensic
investigation of the assets, financial dealings and offshore accounts controlled by Yuri Lopatinsky are
warranted with a view to sanctions. The message to financial regulators is simple: follow the $almoney.
The message to Yuri Lopatinsky, his PR advisers at Indigo PR in Edinburgh and to his legal advisers at
Woods Whur is challenging: show me how Yuri’s $almoney is not dirty. Please read this report and
correct any ‘ill-founded’ statements.
As Liam Byrne MP told The Sunday Mail (27 March): “As Britain throws wide its sanctions net, it’s now
vital Yuriy Lopatynskyy explains any and every relationship with Russian intelligence agencies along
with any and every connection to a web of Russian linked tycoons. Parliament will be ruthless is
demanding our Foreign Secretary sanctions every single profiteer from Putin’s regime. So, now is the
time for Mr Lopatynskyy to put his cards on the table or face MPs using parliamentary privilege to lay out
the full dossiers of what we’ve received”.
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Prologue:
I followed the $almoney and unearthed a rogues gallery that reeks worse than $cottish $almon.

This is a spy story straight out of a John le Carré novel which takes in the $almafia in Russia,
Cyprus, Norway, Jersey, Luxembourg, Bermuda, the British Virgin Islands, Norway, France and
Scotland. You be the judge if Yuri Lopatinsky is a Russian spy; $almoney launderer; property
developer; threat to national security; Putin’s bagman in Scotland and Switzerland; CIA agent;
tax dodger; Ukrainian nationalist; an ordinary billionaire living within bugging distance of the
First Minister of Scotland, Nicola Sturgeon; ‘organic’ wine grower or something else altogether.

The story starts with Yuri Lopatinsky (born in Ukraine, educated in the United States and then
described as a ‘Moscow broker’ in Bill Browder’s book ‘Red Notice’) and his outing via
Parliamentary privilege by Liam Byrne MP in the House of Commons in January 2022 as a
person of interest “with close connections to the SVR and FSB” (the Russian secret service) and
British businessman and philanthropist, Mohamed Amersi. Last month (25 March 2022), Liam
Byrne MP added Yuri Lopatinsky’s “connection to a web of Russian linked tycoons like
Aleksandr Barunin, Leonard Bogdan and Ernst Stauffer” to the red list (all backed up by “wellplaced sources in the Kremlin”).
I must first declare a personal interest. Yuri Lopatinsky’s lawyers at Woods Whur in Leeds
threatened to sue me back in May 2019 and demanded the removal of what they claimed was an
“ill-founded” report called ‘$cottish $camon’ published in February 2019 (it is still publicly
available online here). To add to the intrigue, The Ferret and The Herald reported in November
last year that the former chief executive of The Scottish Salmon Company (named as Craig
Anderson) hired a private investigator to spy on myself and Corin Smith following covert
filming inside disease-ridden salmon farms in Scotland. A 51-page ‘Intelligence Report’ dated

November 2018 included a “deep dive” of our finances and personal details of where we lived,
what cars we drove and our work investigating salmon farms.
This follow up report is well-founded on published sources (with web-links cited throughout as
reference points if you wish to follow the $almoney for yourself or corroborate the information).
Moreover, there is the prospect of further information on Yuri Lopatinsky (the current owner of
Associated Seafoods, Moray Seafoods, Lossie Seafoods, Loch Fyne Oysters and RR. Spink &
Sons via Scottish Sefood Investments as well as the property investor behind the Charlotte
Square Collection in Edinburgh) being published via Parliamentary disclosures.

“As Britain throws wide it's sanctions net, it's now vital Yuri Lopatinsky explains any and every
relationship with Russian intelligence agencies along with any and every connection to a web of
Russian linked tycoons like Aleksandr Barunin, Leonard Bogdan and Ernst Stauffer,” said Liam
Byrne in an email to me last month (25 March 2022). “Parliament will be ruthless in demanding
our Foreign Secretary sanctions every single profiteer from Putin's regime. So now is the time
for Mr Lopatinsky to put his cards on the table or face MP's using Parliamentary privilege to lay
out the full dossiers of what we've received”.
The cast of characters caught up in ‘Lopatinsky’s Laundromat’ – many of whom may have zero
or little knowledge of his “close connections” to Russian intelligence agencies and “a web of
Russian linked tycoons” – spans the globe and this report only just scratches the surface. If you
have any more intelligence, information or photographs of people named in this report please
pass on – my email address is salmonfarmingkills@gmail.com

If Yuri Lopatinsly featured in the soap opera that is ‘Eastenders’, after failing to find his Château
De La Cômbe ‘organic’ wine stocked at the Queen Vic he may have found his way to the run
down Laundrette to catch up on all the gossip with Dot Cotton, Ethel and Pauline Fowler.

Lopatinsky’s Laundromat – Follow the $cottish $almoney from Russia via Cyprus, Bermuda,
Luxembourg, Jersey, Ukraine, Norway, Switzerland & the British Virgin Islands to Charlotte
Square in Edinburgh, Ardyne in Argyll & Provence in France!

In the soap opera that is real life, Yuri Lopatinsky owns properties in Charlotte Square next to
the First Minister of Scotland (Nicola Sturgeon) and the Charlotte Square Collection (via an
offshore company) and is represented in Scotland by Indigo PR who specialize in ‘Crisis
Management’ (and are not members of the Chartered Institute of Public Relations so do not have
to follow the CIPR’s ‘professional standards’).

“When we visited the office last week, there was no one there. There was also no sign of him at
any of the offices or addresses we linked to him and his family in the capital,” reported The
Sunday Mail last month (27 March 2022). When I visited Charlotte Square in March 2019 the
lights were on but nobody was home (or at least nobody answered the door).

In view of Yuri Lopatinsky’s connections to the Russian spy network and what Liam Byrne
referred to in the House of Commons in January 2022 as “dark money from dubious sources”
(when he first outed Yuri), it seems clear that the ‘Moscow broker’ (as described in Bill
Browder’s book ‘Red Notice’ – Yuri is named and shamed in relation to a dodgy deal) - is a
highly successful “profiteer from Putin's regime”. Whether Yuri Lopatinsky is a $almoney
launderer or a legitimate businessman (albeit with links to Russian intelligence and Russian
linked tycoons) is the $1 billion question (the amount of money it seems Yuri Lopatinsky made
from his deals in The Scottish Salmon Company and Rambler – Russia’s answer to Google).
When I published ‘$cottish $camon’ in February 2019 – the report which triggered a legal threat
from Yuri Lopatinsky’s lawyers Woods Whur in May 2019 – there was no published photos of
the “mysterious millionaire oligarch” but thanks to The Sunday Mail’s front page exposé (27
March 2022) and thanks to video footage of Yuri Lopatinsky in his ‘organic’ vineyard at
Château De La Cômbe in Provence, France (published by Joli Vin) the public can now see the
real face of $cottish $camon. My graphics guy will have to add Yuri’s face to Scamon
Scotland’s posters.

As I outlined earlier last month (31 March 2022) in a letter to the Foreign Secretary (Liz Truss):
Yuri Lopatinsky’s shell game - disguised via companies registered in Luxembourg, Jersey, the
British Virgin Islands and the UK - can be summarised as follows:
Farm Originals (owned by Yuri Lopatinsky) owns Scottish Seafood Investments (formerly
owned by Yuri Lopatinsky’s Northern Link and The Scottish Salmon Company) which in turn
owns Associated Seafoods (owner of Moray Seafoods, Lossie Seafoods and R. R. Spink & Sons,
which was previously part of the Dawnfresh Group) and Loch Fyne Oysters.
Here’s a visual representation of the web of companies owned and controlled by Yuri Lopatinsky
at various points in his career (with web-links embedded in the graphics for reference):

This report which is morphing into a book - with additional sections added as Yuri’s onion is
peeled back - should be available online via ‘$cottish $camon’ (unless Lopatinsky’s lawyers
force its removal or the ‘Moscow broker’s’ close connections in the Russian security services put
more than a GPS tracking device under my car).
By Don Staniford (April 2022)

Yuri Lopatinsky – The $py Who Laundered $almoney for the Russian/Norwegian $almafia
(& is a neighbour of the First Minister of $cotland)?

By Don Staniford (27 March 2022)
Yuri Lopatinsky (also known as Yuriy Lopatynskyy, Yuri Lopatinski or Yury Lopatinsky) is the
spy who loved Scottish salmon (even AquaBounty’s GM salmon). He came from Russia with
love for $almoney (and French wine) and appears to have been the $almafia’s money man in a
high stakes game of $almonopoly secretly played out in Scotland over the last few decades. Yuri
Lopatinsky and his family have been hiding in plain sight for over a decade in Edinburgh’s
prestigious Charlotte Square living in properties surrounding the First Minister of Scotland’s
Bute House. Meet the wine-loving spy who is Nicola Sturgeon’s neighbour.
The former owner of The Scottish Salmon Company – and current shareholder in salmon
farming companies including Mowi, Grieg Seafood, SalMar, Leroy and Bakkafrost via the Swiss
registered SIX SIS AG – was outed in the House of Commons in January 2022 as having “close
connections to the SVR and FSB” (the Russian secret intelligence agencies which took over from
the KGB). In January 2022, Norwegian publication Document named Yuri Lopatinsky as the
“partner in Cyprus” of convicted Norwegian spy Arne Treholt. Another article published in
October 2021 in Document described Yuri Lopatinsky as “one of Moscow’s best number
crunchers”. Whether the intelligence sources are reliable or not, it raises serious questions about
Russian spying in Scotland and in Norway.
Speaking under parliamentary privilege, Liam Byrne MP addressed the House of Commons on
17 January 2022 on “the lack of any attempt to clean up the laundromat of British politics, which
is now awash with dark money from dubious sources”. “Information I have seen from wellplaced sources in the Kremlin shows that Mr Amersi is an associate and business partner of
people with all sorts of friends, including some with close connections to the SVR and FSB,”
continued Liam Byrne MP. “They include Yuri Lopatinsky, Ernst Stauffer, and Aleksandr
Barunin, with whom Mr Amersi worked on several telecom deals, including the takeover of
Megafon, the firm later accused by the Georgians of “illegal business operations and
participation in the military and economic annexation of Georgia”. Mr Amersi made a fortune
helping to sell PeterStar to a Luxembourg-based company, which—surprise, surprise—turned

out to controlled by Leonid Rieman, who was none other than President Putin’s former telecoms
Minister. Coincidence? You be the judge, Mr Deputy Speaker.”
The SVR is Russia’s foreign intelligence service and the FSB is the main successor agency to the
Soviet Union’s KGB. Vladimir Putin himself was a former KGB officer or siloviki as Catherine
Belton’s fearless book ‘Putin’s People’ explains. You be the judge if Yuri Lopatinsky is a
Russian spy; $almoney launderer; property developer; threat to national security; Putin’s bagman
in Scotland and Switzerland; CIA agent; tax dodger; Ukrainian nationalist or just an ordinary
billionaire living within bugging distance of the First Minister of Scotland.
The Daily Mail reported in January 2022: “Mr Byrne said Mr Amersi had worked with Russians
‘connected’ to the Kremlin on the takeover of Georgian telecoms firm MegaFon, later accused of
‘illegal operations’.”

Liam Byrne MP told me via an email late on 25 March 2022: “As Britain throws wide it's
sanctions net, it's now vital Yuri Lopatinsky explains any and every relationship with Russian

intelligence agencies along with any and every connection to a web of Russian linked tycoons
like Aleksandr Barunin, Leonard Bogdan and Ernst Stauffer. Parliament will be ruthless in
demanding our Foreign Secretary sanctions every single profiteer from Putin's regime. So now
is the time for Mr Lopatinsky to put his cards on the table or face MP's using Parliamentary
privilege to lay out the full dossiers of what we've received”.
The net appears to be closing in. Leonard Bogdan "has a definite FSB background" reported
Business Insider on 18 March 2022 with the fallout only just beginning to hit home for the
Conservative Party.
The Sunday Mail reported today (27 March 2022) via “Mysterious millionaire oligarch with
links to Russian spy owns property next to Nicola Sturgeon’s official residence - A Sunday Mail
investigation has revealed Yuriy Lopatynskyy complex connections in Scotland and ties the
entrepreneur with a notorious KGB double agent”:

The Ferret reported today (27 March 2022) via: “Scots property investor Lopatinsky denies links
to Russian security agencies”:

The revelation that Yuri Lopatinsky is connected to Russian spying and ‘illegal’ business
operations is spine-chilling but comes as no surprise. Back in November 2021, it was revealed
on the front page of The Herald newspaper and in The Ferret that The Scottish Salmon Company
(in 2018 when it was owned by Yuri Lopatinsky via SIS SIX in Switzerland) had hired a private
investigator to track Corin Smith and “another unnamed individual” (that would be me).

Channel 4 News picked up the sensational story in December 2021.

Here is the front page report published by The Herald newspaper on 27 November 2021:

I reported on 28 November 2021 via “The Spy Who Loved 'Scottish' Salmon - from Russia,
Ukraine, Switzerland, Norway & the Faroes with Love for Salmoney!”:
“When The Ferret and The Herald reported yesterday on spying by a former Chief Executive of
The Scottish Salmon Company on Corin Smith and another unnamed critic of salmon farming, it
seems fishy why didn't they name the person who requested an ‘intelligence report’.

The Ferret article does attach this document (online via Original Document) claiming that “the
report from prepared at the request of a former Chief Executive of The Scottish Salmon
Company and solely for his benefit". “The report was held securely by him and not shared
within the organization,” stated the document.

But did Craig Anderson (who was listed as Managing Director of Salmon Scotland when the
private investigator was hired in 2018) act on his own or was he instructed to spy by the then
owner of The Scottish Salmon Company (Yuri Lopatinsky)?

The Ferret reported on 27 November 2021 via “Salmon producer accused of ‘Big Brother
corporate snooping’ on campaigner”:

Here are excerpts from the heavily redacted ‘Intelligence Report’ dated 28 November 2018
(understood to be authored by the private investigator hired by Craig Anderson, as chief
executive of The Scottish Salmon Company) which runs to 51 pages:

This is part of the ‘Intelligence Report’ on my life – redacted since I did not make the Subject
Access Request (but it seems to run to nearly 20 pages) – which has the feel of a Stasi or KGB
secret file (remember that this was written in November 2018 before I wrote about Yuri
Lopatinsky via ‘$cottish $camon’ in February 2019):

Corin Smith’s secret file which also appears to run to ca. 20 pages contains personal information
on where he lives, photos of his house and dog, financial information and a behavioural analysis
(Corin Smith was also forced to provide a photo of his British passport to prove his identity).

The ‘Intelligence Report’ ordered by Craig Anderson when he was chief executive of The
Scottish Salmon Company (presumably owner Yuri Lopatinsky was part of the spying or at least
gave a green light to the surveillance) included ‘Dark Web Searches’ and reference to “threat
actors trading information on corporate targets for personal or espionage purposes”.

The private and confidential ‘Intelligence Report’ ordered by The Scottish Salmon Company’s
chief executive (Craig Anderson) when he was a Managing Director of Scottish Salmon
(formerly known as the Scottish Salmon Producers Organisation) ended by detailing
recommendations:
“Based on the behavioural analysis and mapping of bother subject’s movements in 2018, we
would recommend a period of surveillance 48 hrs prior to and post any publicly listed event
concerning Scottish salmon farming. The rationale being to attempt to identify who the subjects
meet prior to the meetings for either funding or coaching, and after the meeting to establish who
they meet afterwards for any debriefing. A deep dive financial investigation of [named redacted]
to establish who is funding [redacted] activities. This may highlight further intelligence leading
towards who is promoting and supporting him. As per our discussions, we will attempt to gain
intelligence on the ‘lodge’ to establish if there are any indicators of financial difficulties, using a
pretext approach and a credible legend.”

The Ferret reported (27 November 2021):

In May 2019, lawyers acting for Yuri Lopatinsky (also spelled Yuriy Lopatynskyy) threatened
legal action against me for publishing a report titled ‘$cottish $camon’ in February 2019.

“My client wishes to make clear that your assessment, as portrayed in your posting is ill-founded
and defamatory,” wrote Woods Whur in a letter dated 30 May 2019 (but not served personally
until 28 June 2019). “You are not sufficiently informed to give an accurate and truthful view of
my client’s character. In your post you have sought to create a sensational picture of wrongdoing which is fully refuted by my client.”

“My client insists you to remove the post that you have made on the internet and any others that
may exist as well desist from future postings or encouraging others to do so on your behalf,”
continued the legal threat from Yuri Lopatinsky (Yuriy Lopatynskyy). “You should also, where
your post has been distributed on other websites, use all your efforts to have them removed. I
have to, on behalf of my client, warn you that should you continue this course of conduct, my
client will, without further correspondence, report the matter to the police for investigation and
prosecution under the Protection from Harassment Act 1997. He also reserves the right to take
other action in the civil and criminal courts in addition to this.”
The offending report – $cottish $camon: How Foreign Interests Control 99% of ‘Scottish’
Salmon Farming – is still published (I did not remove it or cave into Lopatinsky’s lawyers and at
the time of the legal threat I did not know that The Scottish Salmon Company’s chief executive
had hired a private investigator to spy on me and Corin Smith). The section on The Scottish
Salmon Company (which includes information on Yuri Lopatinsky) is still available online here
with an updated blog online via “The Norwegian, Faroese, Swedish*, Ukrainian & Swiss
Salmoney Behind the ‘Scottish’ Salmon Company”. Please read it and decide if it is “illfounded”. Or maybe it is a case of ‘where there is a hit, there is a writ’?
In February 2019, The Ferret and Sunday National published an article using my ‘$cottish
$camon’ report as deep background – including:

Is this a video of Yuri Lopatinsky at his ‘organic’ vineyard in France with Angus Macmillan
(former boss of ‘organic’ salmon farming company West Minch Salmon who sold out to The
Scottish Salmon Company – owned by Yuri Lopatinsky - in 2010)?

According to Data Scotland, the Directors of Joli Vin Ltd are Angus Andrew MacMillan and
Angus Ewen MacMillan (Angus Andrew MacMillan is a former Managing Director of West
Minch Salmon up until 2011 – Craig Anderson is also a former Company Director of West
Minch Salmon).

This Angus MacMillan may be Angus MacMillan’s son:

A filing for Joli Vin Ltd at Companies House appears to confirm the close family connection
(Joli Vin was formerly known as Marine Sea Products Ltd – perhaps not as catchy a name for a
wine company):

Joli Vin’s website advertises the company’s “sustainable salmon farming background” but
surprisingly does not mention Yuri Lopatinsky’s “close connections to the SVR and FSB”.

Joli Vin’s Facebook page features a video interview with the man in designer shades but does not
name him as Yuri Lopatinsky.

In addition to his close salmon farming connections, it seems that Yuri Lopatinsky may be
connected to a convicted KGB spy who provides financial services in Cyprus via United World
Capital Ltd. In January 2022, the Norwegian publication Document named Yuri Lopatinsky as
the “partner in Cyprus” of Norwegian spy Arne Treholt (convicted of spying for the Russians in
1985):
“i log med den spiondømte Arne Treholt synes å ha fikset en post på en halv million aksjer for
det sveitsiske selskapet Sis Six, som ble kontrollert av hans partner på Kypros, den ukrainske
finansmannen Yuri Lopatinsky.”
Translated as “Even the convicted spy Arne Treholt seems to have fixed a record of half a
million shares for the Swiss company Sis Six, which was controlled by his partner in Cyprus, the
Ukrainian financier Yuri Lopatinsky”.
Another article published by Document in November 2021 by award-winning journalist Alf
Reidar Jacobsen (his 1991 book Iskys, on Soviet espionage in Norway, earned him the SKUP
Award) gives more detail on the connection between Arne Treholt (the Norwegian convicted for
spying for Russia in 1985 and who moved to Cyprus in 1992 after being pardoned) and Yuri
Lopatinsky (described as “one of Moscow’s best number crunchers”). Here’s a rough English
translation via Google Translate:
“Became a partner with one of Moscow’s best number crunchers
If Arne Treholt has become rich in his life as a businessman, it is hardly just due to start-up help
from old friends in the KGB. This is no doubt also due to his contact with the original Ukrainian
financier Yuri Lopatinsky, a very smart number cruncher and market operator with a background
from Cornell University in the USA and Wall Street.
At just 24 years old, Lopatinsky was headhunted to lead the operations of the old and venerable
Austrian bank Credit-Anstal in Moscow in the mid-1990s. The Soviet Union had disintegrated,
the market economy was to be introduced, and the Wild West mentality prevailed. When the
ruble crisis hit in 1998, the Austrians withdrew. Lopatinsky and his staff remained in Moscow,
where they formed the First Mercantile Capital Group, FMC, and took over the bank’s Emerging
Russia Fund, which is said to have had about $50 million in invested capital.
Bought internet company
FMC and Lopatinsky made their first coup when a controlling stake in the Russian internet
company Rambler was bought during the dot com crisis in 2001 for only five million dollars,
according to IT pioneer Igor Ashlamov’s book “Life in a Bubble.” Rambler owned Russia’s first
search engine, developed by the country’s nuclear physicists and other scientists, and led the
expansion of the Russian Internet. The exact gain for FMC when the fund withdrew a few years
later is not known. But even when Rambler was listed on the stock exchange in 2005, the
company was valued at $ 150 million, which indicates a phenomenal return.
Bought Treholt’s company
In the same year, FMC also acquired Arne Treholt’s investment and advisory company in
Cyprus, RIM Investment Management, which, among other things, must be assumed to have

been tailored to solve rich Russians’ tax problems. “He has paid the price for what he has done
and has moved on,” Lopatinsky told Dagens Næringsliv when the deal became known. “Beyond
that, I do not want to be a judge of things that have happened in the past.”

Arne Treholt is present at the funeral of Gjermund Eggen in Engerdal church on 15 May 2019.
Photo: Vidar Ruud / NTB.
Treholt continued as RIM’s CEO and must be assumed to have contributed to Lopatinsky’s next
raid, the acquisition of the crisis-stricken former Norwegian-owned salmon farmer Lighthouse
Caledonia in Scotland. During the financial crisis in 2008, the company was saved from
bankruptcy by Lopatinsky and his co-investors, who gained a dominant ownership position via a
network of mailbox companies in Jersey and Switzerland. The company was restructured and
made one of the stock exchange’s success stories under the name The Scottish Salmon
Company. When Lopatinsky and his partners in the Swiss owner company Sis Six in 2019 sold
control to the Faroese salmon producer Bakkafrost, the gain is assumed to have been close to
four billion kroner.
If Treholt followed Lopatinsky’s equity advice and was still on the team, the 78-year-old will
face the rest of his old age as a wealthy man.”
RIM (Resolute Investment Management) in Cyprus does not mention Arne Treholt or Yuri
Lopatinsky on their website. The Cyprus Directory reports that: “RIM Specialises in Portfolio
Asset Management, Research and Corporate Financing, Russian Fund Management, Custodian
Services, Financial Advices, and Brokerage Services”.
A blog – “Before RIM Investment Management” - by Anders Jacobsen reported in June 2004:
“I got this from my friend Per Kristian and can't keep my fingers off the keyboard to pass it on:
This is a fantastic example of the classic "hole in the CV" (i.e. where the interviewer is meant to
ask: "what did you do those years, then?"): The top man listed on Cyprus-based RIM Investment
Management's Management Team happens to be Arne Treholt: (do take a good look at his CV
from ... say... 1984 to 1993... before reading on)
Arne Treholt is famous, at least in Norway, for having given secret information to the Soviet
Union during the cold war. The arrest of Arne Treholt in 1984 came as a huge surprise for many.

Treholt had been a central person in the labour party (Arbeiderpartiet), and was a close
collaborator with cabinet minister Jens Evensen, among other things in territorial negotiations
with the Soviet Union.
The miracles of the interwebnet lets us dig out some more information:
•

•
•

Namebase.org listing for Arne Treholt provides citations in books like "A Worldwide
Encyclopedia of Persons Conducting Espionage and Covert Action, 1946-1991" and
"Who's Who in Espionage"
Dagbladet.no: Photos of Arne Treholt with KGB-general Gennadij Titov
Arne Treholt is also the author of the book "Alene" (Alone) and this spring another book
by him is expected (an autobiography that has been in the works for the last 12 years)”

The Cyprus Mail reported in June 2011:
“On June 20 1985 Treholt was sentenced to 20 years in prison, just one year shy of the
Norwegian maximum sentence. He was released from prison in 1992 on medical grounds,
moving first to Moscow, where he became CEO of ISMOS Trading, then to Cyprus to head up
Rim Investment Management and FMC Securities in Cyprus. Since 2009 he has been vice
president and business development director of the Forex Trading platform, United World
Capital.”
Did Arne Treholt meet Yuri Lopatinsky in Moscow or perhaps in Cyprus? Were they both
business partners with “close connections to the SVR and FSB”?
According to Wikipedia: “Arne Treholt (born 13 December 1942) is a Norwegian-born, Russiabased convicted felon and former KGB agent who was convicted of treason and espionage on
behalf of the Soviet Union against Norway during the Cold War and sentenced to 20 years in
prison….Treholt was found to possess a secret bank account in Switzerland with a substantial
illicit amount. Treholt’s espionage is generally seen as the most serious spy case in the modern
history of Norway. Following his arrest, Treholt was described as “the greatest traitor to Norway
since Quisling.”

UPI reported in 1984:
“In their Manhattan appartment Treholt and his wife, a former Norwegian television personality,
led a charmed life, playing host to visiting politicians and key officials of Western nations. Few
knew at the time Treholt was using his contacts to gather information and send it to Moscow.
During that time, the FBI became suspician of the Norwegian and put him under surveillance…..
Berit Gron, Treholt's former wife, said he had been involved with the Soviets since 1968, when
he first made contact with Jevgeny Belyayev, then third secretary of the Soviet embassy in
Oslo.”
According to an article – “Norwegian Spy Suspect Blames Sex Blackmail” - published in The
Los Angeles Times in February 1985:
“Norway’s chief prosecutor said today that former diplomat Arne Treholt told of being sexually
blackmailed into providing nuclear and other military secrets from Norway and NATO to agents
of the Soviet Union. Treholt told interrogators that he attended a private party in Moscow in
1975 that turned into an “orgy,” prosecutor Lars Qvigstad said, and later he was confronted with
photographs by a Soviet agent who quizzed him on his access to secret material. In his first
presentation in the opening sessions of Treholt’s espionage trial today, Qvigstad outlined a long
series of contacts after 1975 between Treholt and Soviet agents. He said many details of
Treholt’s work for the Soviet Union were too sensitive to be disclosed in open court.”

Euromaidan Press in an article - They called him “Yuriy”: the KGB past of the man who
advocates restoring Russia at PACE - published in December 2017 refers to “reports by British
intelligence that not two, but 10 employees inside the Norwegian Foreign Ministry had been in
relations with the KGB” and claims that “Norwegian finance minister Jens Stoltenberg were both
contact men for the KGB in the late 1970s”. “It appears that many of those who had contacts
with the KGB hold senior positions in the Norwegian government to this day, and the nature of
their relations with the KGB remains hidden from public scrutiny,” reported Alya Shandra.
The Euromaidan Press article continued:

News in English reported in October 2016:

Read more via “The KGB’s high-level inroads in Norway” and “Silencing Norway’s ‘political
earthquake’”

Ben McIntyre’s 2019 book “The Spy and the Traitor” name-checks Arne Treholt:

If the Norwegian salmon farming trade press are aware of any KGB connections or (to quote
Liam Byrne MP in the House of Commons in January 2022) Yuri Lopatinsky’s “close
connections to the SVR and FSB”, they do not appear to have reported publicly on them. The
most authentic reports have come from Aslak Berge - author of ‘Salmon Fever: A History of Pan
Fish’, current editor of Salmon Business and former broker at First Securities (described by
Bloomberg as a “boutique investment banking firm” based in Oslo, Norway).
Salmon Business reported in September 2019:
“The Scottish Salmon Company is controlled by the media tycoon Russian hedge fund manager
Yuri Lopatinsky. He holds 72.8 per cent of the shares through the Swiss-registered investment
company SIX SIS. It has been an adventurous investment. The shareholding has risen twelvefold in value since 2011 and is now valued at EUR 370 million. Adjusted for dividends, most of
the investment is pure profit. However, this is not the first time Lopatinsky has made a big cut.
He was the founder of Russia’s answer to Google, Rambler. In selling this company, he earned
somewhere between USD 500 and USD 600 million. He used these funds, among other things,
to buy The Scottish Salmon Company. But he didn’t spend all his money on that. Lopatinsky is
very fond of wine and has long since gone to the purchase of his own wine estate in France. The
Russian has also spent time at the US investment bank Morgan Stanley and is described by those
who know him as “razor-sharp”.”
RussLetter reported in May 2019: “The founders of Rambler left the company in 2001, having
sold their share to the investment bank First Mercantile Capital Group (FMCG) of Yuri
Lopatinsky”.

The Moscow Times reported in 2001 (it is unknown if the man in the photo is Yuri Lopatinsky
but Lopatinsky is extensively quoted in the article):

“He is the latest contestant in the real-life game of Monopoly being played out in one of
Scotland’s most prestigious squares,” reported The Scotsman newspaper in 2010. “A littleknown Ukrainian property tycoon can today be revealed as the mystery figure behind a string of
big-money purchases in the capital’s Charlotte Square. It emerged yesterday that Yury
Lopatinsky, a leading figure in Moscow’s financial scene since the mid-1990s, is the key player
behind three deals, including the purchase of the National Trust for Scotland’s flagship
headquarters. His investment fund, which is based in Bermuda, has recently joined forces with
another Bermuda-based firm, Fordell, to snap up two other major chunks of Charlotte Square,
which is also home of Bute House, official residence of First Minister Alex Salmond. Senior
sources at Edinburgh City Council said they understood that Mr Lopatinsky had made a “longterm commitment” to invest in the city and was believed to be eyeing a number of other sites,
including on Princes Street. The purchases on Charlotte Square are thought to be his first foray
into the UK property market…..However, property industry sources in the capital say little is
known about the publicity-shy businessman. He has led a host of Moscow-based property and
finance firms, including the Russian Federation Fund and CAIB Investment Bank Russia,
forming First Mercantile Capital Partners in 1998….. Yury Lopatinsky apparently sees them as
long-term investments and is in little doubt that they will pay dividends when the market
recovers.” A spokesman for Fordell said it was being “advised” by Mr Lopatinsky’s company.
He added: “Edinburgh is a first for both companies, although Mr Lopatinsky has lived here for a
few years. Although there are no plans in with the council for these properties, the idea is very
much to bring financial services companies back to Charlotte Square.”
Yuri (or Yury or Yuriy) was not at home – he owns #4 and #8 Charlotte Square which are either
side of #6 Charlotte Square (Bute House – the official residence of the First Minister of
Scotland) – when I visited a windy Charlotte Square in March 2019:

Insider reported in June 2019 that Lopatinsky bought Bute House but that does not seem to be
true (the National Trust of Scotland was reported as the owner in 2020 along with The Georgian
House at #7 Charlotte Square):

If Yuri Lopatinsky did secretly buy Bute House as suggested above (Wikipedia reports that
“Bute House was conveyed to the National Trust for Scotland by the Marquess of Bute in 1966”
and a Scottish Government guide on Bute House published in 2017 makes no mention of a
change in ownership), he would not be the first Russian to enter the corridors of power or indeed
the first controversial owner of the Nicola Sturgeon’s current home (Bute House’s first owner –
John Innes Crawford – derived his wealth from slavery in the sugar plantations of Jamaica). A
glossy brochure – ‘Bute House: the Official Residence of the First Minister of Scotland’ –
published by The Scottish Government in 2017 reports on the visit of the future Russian premier
Mikhail Gorbachov in 1984:

If Yuri Lopatinsky does own Bute House (#6 Charlotte Square) in addition to #4, #8 and #10A
Charlotte Square – as well as other properties in Edinburgh – he has managed to keep his
ownership secret via offshore accounts. The Ferret reported in 2020:

Whilst The Scotsman newspaper has published photos of Gorbachov’s visit to Edinburgh it
seems that the spirit of glasnost does not extend to a photo of Yuri Lopatinsky.

“During his seven-day stay in Britain, Gorbachev was praised for projecting a more attractive
image of the Soviet Union than the West is used to seeing,” reported UPI in December 1984. 'I
like Mr. Gorbachev,' Prime Minister Margaret Thatcher -- a staunch supporter of President
Reagan -- said after meeting the Soviet official. Gorbachev's visit was 'a very great success,'
George Younger, Secretary of State for Scotland, told the departing Soviet delegation. It 'ushers
in a new phase in relations' between Britain and the Soviet Union, he said.”
Gorbachev’s visit certainly opened the floodgates to Russian/Ukrainian ownership in Charlotte
Square. A Companies House filing for First Mercantile Partners Ltd in 2010 listed the “usual
residential address” of Yuriy Lopatynskyy and Hennediy Lopatynskky (perhaps Yuriy’s older
brother?) at #4 Charlotte Square (the First Minister’s official residence is #6 Charlotte Square):

The officers of First Mercantile Partners were listed as follows:

According to the website of the Charlotte Square Collection #8 Charlotte Square – perfect for
bugging the First Minister of Scotland – is available to rent.

“The Charlotte Square Collection is managed by CORRAN PROPERTIES Limited on behalf of
Fordell Estates Limited,” states their website but there is no mention of Yuri Lopatinsky. The
Financial Times reported in July 2013:

The Herald reported in June 2012:
“Although a spokesman for Fordell said the firm was owned by the Sopica Global Real Estate
Fund, tracking down directors or shareholders from public records is difficult. This is because
Fordell was incorporated in the British Virgin Islands, a well-known tax haven. Another British
Virgin Islands incorporated firm, COFIP International Properties Ltd, owns properties in
Charlotte Square. COFIP bought numbers 4 and 8 – stone’s throw from Salmond’s Bute House
residence”
Sopica Global Real Estate Investment is legally registered via the London Stock Exchange with
an address in the British Virgin Islands. However, Sopica Partners is listed via Companies
House at 8 Charlotte Square. Sopica Partners was dissolved in January 2012 but Yuriy
Lopatynskyy is listed as a Director with his address given as 4 Charlotte Square.

It seems that Yuri Lopatinsky (or Yuriy Lopatynskky as he seems to prefer in financial filings)
moved to Edinburgh in the late 2000s. The Scotsman reported in March 2010: “Mr Lopatinsky
has recently set up a base for his firm First Mercantile Capital Partners at nearby Melville
Crescent, in the city's West End, after apparently relocating to Edinburgh with his wife and four
children about three years ago.”
As I wrote in ‘Scottish Scamon’ in February 2019 – the report which triggered a legal threat
from Yuri Lopatinsky in May 2019:

It seems likely that Matvey Lopatinsky and Alexandra Lopatinsky are two of Yuri Lopatinsky’s
children (Yuri was born in 1971, the same year as me, so would have been 23 and 28 years old
when they were born). Matvey and Alexandra Lopatinsky are listed via Companies House as
Directors of Keto Kitchen Ltd with addresses at 8 Charlotte Square and 10a Charlotte Square:

It seems that Alexandra Lopatinsky still resides at 10A Charlotte Square – here is a filing in
August 2021 at Companies House:

In another listing via Companies House for Farms Originals Ltd, Yuriy Lopatynskyy’s address is
also given as 10A Charlotte Square from June 2021:

A previous filing via Companies House in December 2017 listed 8 Charlotte Square as his
address listed Luxembourg as the country where he was “usually resident”:

Via a Companies House filing in April 2009 for First Mercantile Partners, Yury Lopatynskyy’s
“usual residential address” is listed as 22 Ainslie Place in the heart of Edinburgh’s plush New
Town and just around the corner from Charlotte Square.

It is not known if the Lopatinsky’s or the First Minister of Scotland were in residence in
Charlotte Square when Ocean Rebellion beamed ‘Salmon Farming Kills Wild Salmon’ and
‘Sturgeon a Slave to Fish Farms’ onto the front of Bute House during COP26 in November 2021:

Roc Sandford told The Scotsman (3 November 2021): “Salmon farming is destroying Scotland’s
coastline, loch by loch, and with it the jobs of countless local people who depend for their
livelihood on clean and living seas. Our leaders are betraying us. No more excuses, Nicola –
implement the settled will of the Scottish Parliament with a moratorium on salmon farms.”

A prospectus for the Russian Federation First Mercantile Fund listed on the Bermuda Stock
Exchange in 2006 included biography details for Yury Lopatinsky and gives a fascinating insight
into the financial investment strategies of Putin’s new Russia:

The prospectus included reference to the tax haven of Cyrus (where Mowi’s largest shareholder,
John Fredriksen, fled to avoid Norwegian tax):

And the prospectus outlined the political environment of Putin’s new Russia:

The prospectus outlined securities laws that in many cases are “not complied with”:

The prospectus informs potential investors:

The prospectus warns potential investors:

An audit report authored by KPMG Chartered Accountants in Bermuda in September 2009
detailed eye-popping assets of the Russian Federation First Mercantile Fund (remember that Yuri
Lopatinsky was described as “President of the First Mercantile Group”):

The 2009 KPMG audit report included:

The 2009 KPMG audit report details the Russian Federation First Mercantile Fund’s
‘consolidated schedule of investments’ that reads like a who’s who of corrupted companies with
shady connections to Putin’s People:

The Russian Federation First Mercantile Fund’s investments in Gazprom – which according to
an article published in The Moscow Times “resembles a crime syndicate” – rings alarm bells.
You don’t need to do a deep dive on the Dark Web to understand how Gazprom, the KGB, the
Kremlin and Putin are well connected (as Catherine Belton’s book ‘Putin’s People’ presents in
jaw-dropping forensic detail).
“The Kremlin’s ambition of turning Gazprom, the world’s biggest gas company, into a global
energy titan is undermined by Soviet-style thinking, poor management and corruption, according
to leaked U.S. diplomatic cables,” reported Reuters in January 2011 via ‘Russia's Gazprom
shackled by corruption: U.S. cables’. “Leaked diplomatic cables from U.S. Ambassador to

Moscow John Beyrle paint Russia’s biggest company as a confused and corrupt behemoth still
behaving like its predecessor, the Soviet Ministry of Gas”.
“In 2015, prosecutors attached to the court of appeals of the central Romanian city of Ploiesti
seized Lukoil assets worth 2 billion euros ($2.4 billion) in an investigation over alleged money
laundering and tax evasion,” reported Reuters in November 2017.
“'Lukoil has 160 daughter companies and 600 affiliates -- a complex structure that creates a
screen behind which managers, if so inclined, can siphon off revenues,” observed Bill Browder
(author of ‘Red Notice’ which features Yuri Lopatinsky) in an article published in The New
York Times magazine in August 2004. “The way they go about doing their business is very
murky and untransparent'.
“Rosneft, one of Russia’s biggest energy companies, is majority owned by the Kremlin,”
reported the Evening Standard in February 2022.
“Russian Economy Minister Alexei Ulyukayev has been charged with soliciting a multi-million
dollar bribe from oil giant Rosneft,” reported Petro News in November 2016. “Russia’s
Investigative Committee alleges that Ulyukayev extorted a $2 million bribe from Rosneft,
Russia’s biggest oil company, in exchange for approving the company’s purchase of a stake in
Bashneft.”
“Rosneft is responsible for 40% of Russia’s oil output, but it is much more than just another oil
firm,” reported The Economist in April 2020. “A large chunk of its shares are owned by the
Russian state. Its boss, Igor Sechin, is one of Vladimir Putin’s closest henchmen. A former
spook, like the Russian president, he has been at the big man’s side since the 1990s. In 2004-06
Rosneft gobbled up the remains of Yukos, Russia’s largest private oil firm, which was
dismembered after its boss challenged Mr Putin. Since then Rosneft has been both a tool of
Kremlin power and a driver of policy in its own right.”
“The most harmful of Putin’s underlings is Igor Sechin, the chief executive of Rosneft—the
second largest oil company in the world after Saudi Aramco in terms of production,” reported
New Atlanticist in March 2020. “Putin put Sechin in charge of Russia’s biggest state-owned oil
company, where the Rosneft boss has stood out as Russia’s most ruthless corporate raider; he
confiscated Yukos and Bashneft and purchased TNK-BP at a high price.”
“The Russian energy sector is key to understanding Russia,” reported Forbes in May 2019. “It is
corrupt and dominated by state-dominated oil, gas, and pipeline companies (Rosneft, Gazprom,
and Transeft respectively).”[Gazprom] paid exorbitant prices for unnecessary pipelines owned
by the Kremlin’s cronies, while keeping most competitors out of the gas sector….. At one point
Ukraine was Russia’s largest gas customer. Gazprom sold its gas to the Ukrainian oligarch
Dmytro Firtash, who is now wanted in the U.S., under the market price, to benefit Ukrainian
oligarchs and to allegedly receive kickbacks.”
“The Investigative Committee and the FSB are currently dealing with the corruption case in
Gazprom and its subsidiary, Sogaz insurance company,” reported Russia Monitor in July 2018.

“The enterprise constitutes one of the oil giants in Russia; in addition, it has been privatized and
is now controlled by businessmen belonging to Putin’s inner circle. For years, the company has
been provided with lucrative contracts from state-owned companies (primarily Gazprom);
nonetheless, it maintains very close business relations with Rosneft. Thus, a corruption scandal
was not such as shock as the fact that it was disclosed in such business environment.”
“Mechel, controlled by businessman Igor Zyuzin, sold the 51% in the Elga project to A-Property,
controlled by Russian businessman Albert Avdolyan, for 89 billion roubles ($1.2 billion),
Mechel said. A-Property also settled Mechel’s debt to the state development bank VEB for $107
million,” reported Reuters in April 2020.
“Mrs Justice Moulder has today handed down judgment in PJSC Tatneft v Bogolyubov & Others,
following a 12-week trial in the Commercial Court involving the cross-examination by video
link of witnesses and experts from the UK, US, Russia and Ukraine. Tatneft’s $300 million claim
was dismissed in its entirety, with the Judge finding that two of Tatneft’s key witnesses (who
were also members of its management board) gave false evidence in a transparent and ultimately
unsuccessful attempt to bolster Tatneft’s case at trial,” reported Brick Court Chambers in
February 2021.
“Ukraine and its lawyers are fighting discovery requests by Tatneft, a Russian oil and gas
company that sued Ukraine to enforce a $173 million arbitration award stemming from a dispute
over shares in a Ukrainian oil refinery,” reported Reuters in February 2022. “The DOJ cited
Ukraine’s worries that documents produced through U.S. court discovery could be shared with
the Russian government, as “the Chairman of Tatneft’s Board is the Head of Tatarstan, a
political subdivision of the Russian Federation, and that Tatarstan retains a golden share interest
in the company with a veto power over important decisions.”
Suffice to say that investments by the Russian Federation First Mercantile Fund (some of the
profits of which appear to have been used to buy Lighthouse Calendonia via Northern Link in
2009) may have involved dirty money. Was Yuri Lopatinsky one of the key people running
Russia’s Laundromat?

The 2009 KPMG audit report for the Russian Federation First Mercantile Fund explains how tax
is avoided:

And the KPMG audit report outlines the financial risks of operating in Russia:

A website for the Russian Federation First Mercantile Fund presents profitable investments but
has not been updated since October 2021 (and it appears to make no mention of Yuri Lopatinsky
although it links to the FM Rising 3 Fund which was launched in 2003 and was at least in 2006
“run by Yuri Lopatinsky”):

Risk.net reported in 2002 in an article – “Emerging markets return to former glory” - which
referred to the “rarely available Yury Lopatinsky in Moscow”:

Risk.net reported in March 2006 via “Eclectic boutique opens a multifarious box of tricks”:

The article ends by providing details of Yuri Lopatinsky’s $100m Russian First Mercantile Fund:

Risk.net reported in June 2006 via “Feasting on family fortunes” (reporting on a bi-monthly
Family Office Investment Club Lunch held at Claridge's in London's Mayfair district on 6 April
2006):

Forbes reported in August 2007 that Yuri Lopatinsky introduced Russian financier Slava
Rabinovich to Bill Browder at Hermitage Capital Management:

Efinancial Careers reported in 2012:

Read more on the interesting Slava Rabinovich via an article in the Times of Israel and check
him out on Facebook and Twitter.

Yuri Lopatinsky features in Bill Browder’s best-selling book ‘Red Notice’. In a character list for
‘Red Notice’, ‘Moscow broker’ Yuri Lopatinski features in Chapter 10:

Here’s an excerpt from ‘Red Notice’ by Bill Browder:

[To be inserted: pages 104-5 of Bill Browder’s ‘Red Notice’ where there is further reference to
Yuri Lopatinski – I ordered the book online but it failed to arrive on time!]
The full title of Bill Browder’s book is ‘Red Notice: A True Story of Corruption, Murder and
how I became Putin’s no. 1 enemy’. “With fraud, bribery, corruption and torture exposed at
every turn, Red Notice is a shocking political roller-coaster,” says the book blurb at Waterstones.
“This is his explosive journey from the heady world of finance in New York and London in the
1990s, through battles with ruthless oligarchs in turbulent post-Soviet Union Moscow, to the
shadowy heart of the Kremlin.”
Bill Browder can be contacted via his website and followed on Twitter – watch out for his

Browder and other money men who worked with Yuri Lopatinsky at the Russian Federation First
Mercantile Fund and at Bank Austria Creditanstalt may have an inside line on how close to
corruption and how close to the Kremlin he was. Yuri Lopatinsky is certainly well connected in
the shadowy world of finance but whether he is connected in any way to the criminal underworld
has not been publicly established.
“Bank Austria Creditanstalt, the leading bank in eastern Europe, worked in Russia in the late
1990s through a network of subsidiaries, which were presented to investors as Creditanstalt
Investmentbank (CA-IB) Russia,” reported Euromoney in November 2003. “Its managing
director was banker Yuri Lopatinsky. The network included various offshore entities based in
Jersey, Guernsey and Cyprus. One called CIS Emerging Growth (CISEG) was based in Jersey”.

Bank Austria Creditanstalt has an interesting history with a name-check in an article published in
The New York Times in 1976 via “Drug‐Shipping Fraud Stirs Bank Dispute”. AO UniCredit
Bank report on their website:
“UniCredit Bank is a leading provider of financial services for corporate and private clients and
of treasury operations in Russia. In 1989, it was founded under the name of International
Moscow Bank (IMB). IMB was the first Russian bank to operate on the international financial
markets. It also pioneered contacts with foreign government export credit agencies and
international finance organisations. In 2001, IMB merged with Bank Austria Creditanstalt
(Russia), an affiliated company of Bank Austria Creditanstalt (Vienna, Austria). Four years later,
Bank Austria joined UniCredit Group. In 2007, Bank Austria Creditanstalt (Vienna, Austria)
purchased IMB and the legal name was changed to AO UniCredit Bank. The bank operates
under the General License for Banking Operations No. 1 issued by the Bank of Russia.”

Did the ‘Moscow broker’s’ “close connections to the SVR and FSB” (as revealed in the House of
Commons on 17 January 2022 by Liam Byrne MP extend to money laundering for Russian
oligarchs, Putin’s People or even the Russian mafia or bratva?

The Guardian reported in January 2022:

The Guardian reported in June 2018:

Just before the prologue of Catherine Belton’s award-winning book ‘Putin’s People: How the
KGB Took Back Russia and Then Took on the West’ is the following quote from former FBI
special agent Bob Levinson:
“Russian organised-crime leaders, their members, their associates, are moving into Western
Europe, they are purchasing property, they are establishing bank accounts, they’re establishing
companies, they’re weaving themselves into the fabric of society, and by the time that Europe
develops an awareness it’s going to be too late.”

Putin’s connection to the mafia and underworld crime was reported earlier this month (5 March
2022) by the Daily Record.

‘Putin’s People’ does not mention Yuri Lopatinsky, Yuriy Lopatynskyy or Yuri Lopatinski by
name but Belton’s compelling description of how Putin’s People “manipulate hundreds of
billions of dollars in money flows”; “the cast of powerful businessmen and officials at the heart
of the Kremlin—and what they do with their money and influence” and “exposure of how the
Putin regime manipulates the economic system to amass personal fortunes for his inner circle,
create secret funding ‘war chests’ and finance influence operations abroad” (as described in a
book review published in Foreign Policy in June 2020) seems to mirror Lopatinsky’s modus
operandi (especially in view of the name check by Liam Byrne MP in the House of Commons
back in January 2022).
Companies House - the United Kingdom's registrar of companies and is an executive agency and
trading fund of Her Majesty's Government - lists five businesses associated with Yuriy
Lopatynskyy (including The Scottish Salmon Company, First Mercantile Partners and Sopica
Partners which is listed at 4 Charlotte Square in Edinburgh) with his nationality described as
Ukrainian and British and his country of residence as Scotland and Luxembourg (it appears that
Mr Lopatynskyy secured British citizenship at some point in the late 1990s):

Yuri Lopatinsky may also be connected to Ardyne Estates Ltd which is registered via Companies
House at 10A Charlotte Square in Edinburgh:

The registered office address of Ardyne Estates changed from 8 Charlotte Square Edinburgh
EH2 4DR Scotland to 10a Charlotte Square Edinburgh EH2 4DR on 16 February 2022. The
shareholder listed in 2013 was Minavest Holdings Ltd (a company registered in Cyprus) with
Vindex Services Ltd terminated as a Director in 2012. The latest accounts published in
September 2021 detail the registered office as at 8 Charlotte Square:

Companies House reports that Yuriy Lopatynskyy has active control in Farm Originals Ltd
which is registered at 10A Charlotte Square in Edinburgh:

A Director of Farm Originals appointed in 2015 was the Russian, Maxim Petukhov (he resigned
in 2016):

In a filing with Companies House in 2006 for the incorporation of First Mercantile Partners,
Yury Lopatinsky’s “usual residential address” is listed in Cyprus (the same year Mowi’s owner
John Fredriksen applied to be a Cypriot citizen so as to avoid tax – and the same country as
Alexander Abramov, the Russian steel magnate, as well as other Russian tax evaders and
convicted Norwegian spy Arne Treholt who moved to Cyprus in 1992):

In 2008, a filing with Companies House shows that Hennadiy Lopatynskyy (perhaps Yury’s
older brother or a relative) joined First Mercantile Partners with his “usual address” listed as in
Kremenchuk in Ukraine (a city which “suffered heavily under Nazi occupation” in the Second
World War):

Intrafish reported in February 2009 that: “Northern Link is a private equity investor advised by
Edinburgh, Scotland-based First Mercantile Partners”. Northern Link bought Lighthouse
Caledonia for £17 million in March 2009.
“First Mercantile Partners LLP was established in 1998 by senior managers of Creditanstalt
Investment Bank and Coopers Lybrand (now PWC),” reported Indigo PR in March 2009. “This
brought together senior individuals with extensive investment banking, corporate finance, legal
and accountancy experience. With 20 staff, First Mercantile Partners LLP has offices in
Edinburgh, Moscow and Cyprus” (the press release made no mention of any links to the KGB,
Russian spies or organized crime).

In 2009, The Scottish Salmon Company Ltd – described as “a 100 per cent subsidiary of
Lighthouse Caledonia ASA and registered in Jersey” - applied for admission to be listed on Oslo
Axess with Lighthouse Caledonia subsequently becoming a dormant subsidiary of The Scottish
Salmon Company. The shell game that is ‘$cottish $camon’ had started.

Lighthouse Caledonia was rebranded as The Scottish Salmon Company in 2010 with vocal
support from the Scottish Government’s Environment Minister Roseanna Cunningham. The
Scotsman reported in February 2012: “The firm found a saviour in a new investor – Edinburghbased Ukrainian banker Yuri Lopatinsky. With a £30 million initial investment provided through
the Lopatinsky-backed private equity firm, Northern Link, the company has since rebranded and
devised a plan.”

One of Lopatinsky’s business colleagues is James (or Jim) Mullins. A prospectus for the
Russian Federation First Mercantile Fund listed on the Bermuda Stock Exchange in 2006
included biography details for Yury Lopatinsky, Serge Skvortsov and Jim Mullins:

According to filings at Companies House, James Joseph Mullins (born in 1961) was a Director
of Sopica Partners (First Mercantile), Lighthouse Caledonia (The Scottish Salmon Company)
and a raft of salmon farming companies in Scotland:

James Mullins and Angus MacMillan are listed via Companies House as Directors of Seafood
Sales Ltd which is registered in Edinburgh (both are listed as shareholders).

“Mullins represents Northern Link Ltd., the new majority shareholder of Lighthouse,” reported
Intrafish in March 2009 when James Mullins was proposed as the new chairman of Lighthouse
Caledonia (renamed The Scottish Salmon Company in 2010). “He has over 25 years experience
in finance and is a director of numerous funds and companies including FMNVF II and Russian
Federation First Mercantile Fund. His experience in the U.K. includes working for Deloitte &
Touche and British Coal. In Russia he was head of the Corporate Restructuring Department at
Coopers & Lybrand and later co-founded Branan Management Consultants. From 2004 to 2007
he was the Chief Financial Officer at Rambler Media and was one of the key players in its listing
on the London Stock Exchange. He was previously Deputy Chairman of the Association of
European Businesses in Russia.”
Fish Farmer reported in May 2009:

Intrafish reported in July 2009:

Keeping track of the chameleon that is Yuri Lopatinsky, Yuriy Lopatinskyy or Yuri Lopatinski –
as he has been called over the years - as well as his numerous companies, changed names,
offshore accounts, hedge funds and financial interests is challenging. A filing at Companies
House in September 2021 reported that the Director's details for Mr Yuriy Lopatynskyy changed
on 3 March 2017:

Another Companies House filing in May 2021 detailed:

It seems that the company Chateau de La Combe (owned by Yuriy Lopatynskyy and who appear
to be his son – Matvey Lopatinsky – and daughter, Alexandra Lopatinsky) is connected to
Chateau de La Combe ‘organic’ vineyard in France:

You can follow Chateau de la Combe on Instagram:

But if you visit Chateau de la Combe in France, buy a bottle online or drink a bottle in the
Balmoral Hotel in Edinburgh (including the Russian-sounding Katrina and Sasha wines) please
don’t mention the war in Ukraine or any financial links Yuri Lopatinsky may have with Putin’s
Russia. If you happen to bump into Yuri Lopatinsky in Edinburgh, Luxembourg, Ukraine,
Russia, London, the British Virgin Islands or Cyprus - whatever you do - please do not take
photos or his lawyers may sue you for harassment or even worse a Russian siloviki may put a
GPS tracking device under your car. No joke.

Put your hands up if you think this is Yuri Lopatinsky?

The main source of information on Yuri Lopatinsky has been via the salmon farming trade press.
Hebrides News reported in July 2010:

Intrafish reported in February 2009:

Intrafish reported earlier in February 2009 that ‘Ukrainian Yuriy A. Lopatynskyy’ was
“renowned for his astuteness”. “He is a professional and shrewd investor” said Villa Organic’s
Johan H. Andreassen (Yuriy Lopatynskyy was also on the board of Villa Organic – a diseaseridden ‘organic’ salmon farming company acquired by Norwegian giant SalMar in 2013):

Intrafish reported in September 2009:

Intrafish reported in August 2019:

Intrafish reported in September 2019:

Intrafish reported in November 2019:

The Fish Site reported in September 2019:

Salmon Business reported in February 2020:

A filing with the Securities and Exchange Commission in Washington in February 2020 (in
relation to the buying of shares in GM salmon giant AquaBounty) includes:

LLF Financial “is a pioneering Luxembourg registered investment house, with its trading desk in
central London” claims a press release issued in July 2021:

A warning was published by the Commission de Surveillance du Secteur Financier in September
2021:

Sopica Special Opportunities Fund Limited (previously known as the First Mercantile Fund – a
company listed via Companies House as controlled by Yuriy Lopatynskyy and Hennadiy
Loppatynskyy ) is registered in the British Virgin Islands:

Sopica Global Retail Growth Fund and Sopica Special Opportunities Fund Limited Holdings
were named in an ‘early warning news release’ published in February 2021 via Vext Science – a
company described on their website as “a well-established U.S. cannabis operator, based in
Arizona, with early-stage operations in five additional states, including: California, Kentucky,
Nevada, Ohio, and Oklahoma”.

Canadian Insider reported in February 2021 (subscription only):

Yury Lopatinsky – surprise surprise - features in the Offshore Leaks Database (Paradise Papers)
with addresses in Moscow and Bermuda and named as Director and Vice-President of companies
including First Mercantile, Sopica and USB Asset Management:

Euromoney reported in 2003:

In 2007, the Cyprus Securities & Exchange Commission fined Yuriy Lopatinskyy £5,000:

In August 2019, the UK Government denied they had any information on Yuri Lopatinsky.
Here’s a Freedom of Information reply from the Foreign & Commonwealth Office dated 30
August 2019:

In March 2019, the Scotland Office also denied having any information on Yuri Lopatinsky:

Close associates of Yuri Lopatinsky include Craig Anderson who was chief executive of The
Scottish Salmon Company from 2014 to 2019 - including when a private investigator was hired
to spy on activists in 2018. Craig Anderson “spent more than 20 years in Russia, where he
worked in telecoms and then property development” reported The Scotsman newspaper in May
2017.

“‘It’s unprofessional, it’s possibly illegal and we’ll look into it further,” said Craig Anderson in
August 2018 after Corin Smith had filmed inside The Scottish Salmon Company’s diseaseridden salmon farm at Vacasay in Loch Roag (although he did not say that “we’ll look into it
further” actually meant hiring a private investigator or that the owner of The Scottish Salmon
Company had “close connections to the SVR and FSB”!).
Read more via “The Spy Who Loved ‘Scottish’ Salmon – from Russia, Ukraine, Switzerland,
Norway & the Faroes with Love for Salmoney!”

The Herald reported in March 2015:

The Herald article ends with:

Anyone who has filmed inside Scottish salmon farms would not use “absolutely gorgeous” to
describe any products associated with The Scottish Salmon Company. STV News reported in
October 2021 on the absolutely stinking and rotting Scottish salmon off the Isle of Gigha:

In November 2021, France 5 reported on the absolutely disgusting scene at The Scottish Salmon
Company at West Strome in Loch Carron:

Craig Anderson still works in the salmon farming sector and still has Russian connections
(although it is not known if he has “close connections to the SVR and FSB” like his former boss
Yuri Lopatinsky).

Craig Anderson is listed as the Chairman of Loch Fyne Oysters at Companies House with
Russian born Viacheslav Lavrentyev listed as a Director:

Viacheslav Lavrentyev was listed on the Board of Directors of The Scottish Salmon Company in
2015 and was removed in December 2019. Intrafish reported in October 2019 that Viacheslav
Lavrentyev “sat on the board of the Russian Salmon Company from 2007 to 2009”.

Intrafish reported in 2010 that Viacheslav Lavrentyev was “head of Corporate Finance Advisory
with FMC Advisors in Russia” and cited his work with Yuri Lopatinsky’s Rambler Media (it
appears that Yuri and Viascheslav are closely connected and go back a long way).

Food Manufacture reported in 2012:

The Scotsman newspaper reported on The Scottish Salmon Company in 2012:

Yuri Lopatinsky appears to act as big brother to the wider network of ‘sister’ companies (some
now dormant and others whose ownership is difficult to penetrate due to overseas ownership).
Fisheries Information Service reported (undated):

Fisheries Information Service reported (undated):

Fisheries Information Service reported (undated):

Salmon Business reported in November 2020:

Undercurrent News reported in December 2013:

The Scottish Salmon Company's 2017 Annual Report details a raft of 'dormant' salmon farming
companies – littered like empty shells on a polluted sea shore:

With Yuri Lopatinsky hiding in the shadows or lying on the beach in the British Virgin Islands,
both Craig Anderson and Viacheslav Lavrentyev are listed at Companies House as Company
Director and Director of Associated Seafoods:

The latest accounts for Associated Seafoods filed in April 2021 include:

Here are contact details for Scottish Seafood Investments Ltd in the British Virgin Islands:

Does Yuri Lopatinsky, Yuriy Lopatynskyy or other foreign investors control Scottish Seafood
Investments? Is Scottish Seafood Investments a slush fund for Putin’s People?

Scottish Seafood Investments appears also to have been registered in Luxembourg (where Yuri
Lopatinsky has previously been listed as a resident):

Associated Seafoods is the parent organisation of two specialist seafood companies: Lossie
Seafoods and Moray Seafoods.

The largest shareholder in Associated Seafoods was listed as Scottish Seafood Investments in
2016:

Who exactly is behind Scottish Seafood Investments is beyond my compass – maybe Yuri
Lopatinsky’s lawyers or any investigative journalists with knowledge of tax havens would like to
shed more light?

Scottish Seafood Investments was dissolved in 2018 according to the Jersey Financial Services
Commission:

According to Companies House, Colin Craig Anderson resigned from Salmon Scotland
(previously known as the Scottish Salmon Producers Organisation) in December 2019:

Craig Anderson (believed to be the same person as Colin Craig Anderson as they are both born
in October 1962) resigned from The Scottish Salmon Company in December 2019:

Craig Anderson also resigned in December 2019 from another 20+ salmon farming companies
including:
HEBRIDEAN SMOKED SALMON LIMITED (SC376313)
SCOTTISH SMOKED SALMON LIMITED (SC380505)
SCOTFISH FARMS LIMITED (SC031858)
PORTREE SALMON FARMERS LIMITED (SC023085)
ATLANTIC WEST SALMON COMPANY LIMITED (SC082196)
FJORD SEAFOOD SCOTLAND FARMING LTD. (SC080984)
MULL SALMON LIMITED (SC103448)
LOCH FYNE SALMON (SCOTLAND) LIMITED (SC375851)
SALMON FINANCE (SCOTLAND) LIMITED (SC407122)
MURRAY SEAFOODS LIMITED (SC088342)
Fish Farming Expert reported in December 2019:

Fish Farming Expert reported in December 2019:

Fish Farming Expert reported in June 2019:

The money made by Yuri Lopatinsky via The Scottish Salmon Company alone is astronomical.
Salmon Business reported in September 2019:

Yuri Lopatinsky appears to have invested heavily in ‘Scottish’ salmon farming companies. SIX
SIS AG retains shares in disease-ridden Bakkafrost (owner of The Scottish Salmon Company –
whose largest shareholder is the Norwegian Government) – listed in the Top 20 shareholders as
of 22 February 2022:

SIX SIS AG was listed by the Oslo Bors a major shareholder in Mowi in June 2020 and was in
the Top Ten shareholders in Mowi in December 2020:

As of 21 March 2022, SIX SIS AG is the 11th largest shareholder in Mowi:

As it happens Norwegian-owned Mowi – controlled by Cyprus tax exile John Fredriksen
(according to Forbes he is worth over $12 billion) via Geveran Trading - is suing me for
‘trespass’ and exposing the welfare nightmare of salmon farming in Scotland.

SIX SIS AG is currently (as of 21 March 2022) listed in the Top 20 shareholder of SalMar (coowners of Scottish Sea Farms) along with the Norwegian Government (Folketrygdfondet):

SIX SIS AG is currently (as of 20 March 2022) listed in the Top 20 shareholders of Leroy
Seafood (co-owner of Scottish Sea Farms) along with the Norwegian Government
(Folketryfondet):

SIS Segaintersettle AG – another fund linked to Yuri Lopatinsky - is listed as a shareholder in
Norwegian salmon farming giant Leroy in 2006 (Leroy and SalMar owns 50% of Norskott
Havbruk AS, which owns 100% of Scottish Sea Farms Ltd which in turn was given the green
light in December 2021 by the UK’s Competition and Markets Authority to buy Grieg Seafood
Hjaltland UK/Grieg Shetland).

According to a report published by SIS in 2003:

Here are contact details for SIS SegaInterSettle AG:

Grieg Seafood’s Q2 2020 report lists SIX SIS AG in the Top 20 shareholders along with the
Norwegian Government (Folketrygdfondet):

In December 2020, SIX SIS AG was listed in the Top 10 shareholders of Grieg Seafood:

Scottish Sea Farms (real name Norskott Havbruk) now owns Grieg Seafood:

Together – Mowi, The Scottish Salmon Company, Scottish Sea Farms and Grieg Seafood –
account for ca. 80% of ‘Scottish’ salmon farming. It seems that Yuri Lopatinsky’s salmoney is
now deeply embedded into the ‘Scottish’ salmon farming sector along with the Norwegian
Government which is the largest or second largest shareholder in ca. 80% of salmon farming in
Scotland.
In November 2020, Scottish Salmon Watch wrote to the Norwegian Government calling on it to
divest from their unethical and irresponsible investments in Mowi, Grieg Seafood, Scottish Sea
Farms (SalMar and Leroy) and The Scottish Salmon Company (Bakkafrost):

In the global game of $almonopoly, Yuri Lopatinsky may not be in same league as ‘Big Wolf’
John Fredriksen or as well known as ‘Salmon King’ Gustav Witzoe (and his son Gustav Magnar
Witzoe) or Norwegian tobacco billionaire Johan Andresen but the ‘Moscow broker’ as he is
described in Bill Brower’s book ‘Red Notice’ has certainly played a key role.

Yuri Lopatinsky’s ownership of properties all around Charlotte Square in Edinburgh (however
hidden that is via tax havens) gives him a seat close to the powers that be in Scotland. “He is the
latest contestant in the real-life game of Monopoly being played out in one of Scotland's most
prestigious squares,” reported The Scotsman in 2010. Yuri Lopatinsky, when he is not at his
French vineyard or in Luxembourg, lives just a stone’s throw from the First Minister of
Scotland’s official residence at Bute House near where Scottish Ministers gather for cabinet
meetings.
'Salmonopoly' was coined back in 2006 by an award-winning documentary from Wilfried
Huismann and Arno Schumann featuring Mowi owner John Fredriksen (Norway's richest man
before abandoning his Norwegian citizenship to live in Cyprus and London). Yuri Lopatinsky
surely deserves a whole row of properties to himself in the 2022 edition.
More recently I’ve started using the terms ‘$almoney’, ‘$almafia’, ‘$almonsters’ and
‘$almobsters’ in response to the ever growing scandals, whiff of corruption and illegal activity
associated with the salmon farming sector all around the world. You only have to read Bookerprize winning author Richard Flanagan’s book ‘Toxic’ or Alexandra Morton’s book ‘Not On My
Watch’ to get a glimpse of the power of the salmon farming lobby.

BBC News reported in February 2019 that: “Raids have been carried out at several salmon
farming sites in Scotland in connection with an EU-wide probe into alleged illegal cartels…..The
investigation focuses on alleged anti-competitive business practices.”

The Guardian reported in February 2019 that: “European commission investigators have raided
salmon farming businesses in Scotland and other European countries in an inquiry into suspected
price-fixing by Norwegian producers. The anti-cartel investigators raided sales offices owned by
Mowi, formerly Marine Harvest, in Rosyth in Fife, a Scottish Sea Farms site and a salmon farm
operated by Grieg in Shetland on Tuesday, as well as sites in the Netherlands and other EU
member states. An industry source said the commission’s investigation is focusing on allegedly
restrictive trading practices in Norway, but since the country is not an EU member the
commission has had to raid offices in member states as part of its information-gathering.”
The EU investigation could cost the salmon farming industry megabucks. "Companies found
guilty of breaching EU antitrust rules can be fined up to 10 percent of their global turnover,"
reported Reuters in February 2019.

Given their huge size, the salmon giants face mammoth fines.

The net is also tightening on the $almafia and any $almobsters in the United States. Bloomberg
reported in March 2021:
“The world’s leading salmon fisheries must face allegations that they rigged the global market
for farm-raised Atlantic salmon by manipulating a Nasdaq benchmark index pegged to its daily
“spot” price in Oslo, Norway, a federal judge in Miami ruled. Suit alleges scheme to prop up
prices amid Russian import ban”.

The Maritime Executive reported in March 2021:
According to the suit, these producers allegedly used subsidiary companies to buy fish on the
spot market, purchasing their own product and competitors' products to prop up the price. “The
big players buy fish, and they then use the price as indicators for other customers," alleged Borge
Prytz Larsen, a purchasing director for Russian buyer Severnaya, in comments to Intrafish. They
would then allegedly report these inflated sales prices to the benchmark NASDAQ Salmon
Index, which serves as a reference point for wholesale prices - thereby driving up the rates on
their long-term contracts.
"These price increases - and the defendants’ coordinated behavior that caused them - have come
at the expense of plaintiff and the class, who have paid more for farm-raised salmon than they
otherwise would have in the absence of collusion," alleged Euclid.

Whatever the outcome of the price-fixing investigations on both sides of the Atlantic, it is clear
that Norway’s $almonopoly has generated huge amounts of Salmoney filling the coffers and
secret bank accounts of salmon ‘kings’ all around the world. The $almafia – whether they are
judged to be illegal cartels or not - have profited at the expense of the marine environment and
fish welfare to the tune of billions of dollars, pounds, Norwegian kroner, Swiss francs, Cypriot
Euros and Russian roubles. The $almobsters have effectively asset-stripped Scottish salmon and
made $almoney off the back of Scotland’s global reputation as a high quality purveyor of food.
This is the shady world of $cottish $camon.
As Corin Smith told The Ferret in November 2021:

In the shell game played out by the $almafia, billions of $almoney have been hidden away – dare
I say cleaned as in $almoney laundering - via offshore tax havens and secret Swiss bank
accounts. Here is a graphic published by Fishy Business in February 2019:

If we follow the $almoney and focus on the Lopatinsky’s labyrinth of hedge funds and financial
interests it is easy to lose track (I guess that’s the whole point). I will try to show all the working
– as my Maths teacher so wisely advised me. So in summary, we have:
- Russian Federation First Mercantile Fund (with Yury Lopatinsky named via a Bermuda Stock
Exchange prospectus in 2006 as one of the key personnel along with Jim Mullins and Serge
Skvortsov).
- Northern Link (advised by First Mercantile Partners) who bought Lighthouse Calendonia in
2009 (renamed The Scottish Salmon Company in 2010).
- Scottish Seafood Investments (a company which took over Loch Fyne Oysters in 2012 and was
described by BBC News as “a joint venture between private equity investor Northern Link Ltd
and The Scottish Salmon Company”) which is registered in the British Virgin Islands and was
previously registered in Luxembourg.
- Associated Seafoods (owner of Lossie Seafoods and Moray Seafoods) which is itself owned by
Scottish Seafood Investments (financed in 33% by The Scottish Salmon Company and in 67% by
Northern Link).
- Sopica Special Opportunities Fund Limited (previously known as the First Mercantile Fund)
which is registered in the British Virgin Islands; to Sopica Partners (a now dormant company
100% owned by Yuriy Lopatynskky and whose “usual residential address” was listed as 4
Charlotte Square).
- Fordell Estates (described by the Financial Times in 2013 as a “Bermuda-registered property
investor) who bought properties in Charlotte Square (managed by Corram Properties and the
Charlotte Square Collection) and are registered in the British Virgin Islands according to an
article published in The Ferret in 2020 and owned by the Sopica Global Real Estate Fund (they
may also own Bute House, the First Minister of Scotland’s official residence). Sopica Global
Real Estate Investment is legally registered via the London Stock Exchange with an address in
the British Virgin Islands but Sopica Partners is listed via Companies House at 8 Charlotte
Square in Edinburgh. Sopica Partners was dissolved in January 2012 but Yuriy Lopatynskyy is
listed as a Director with his address given as 4 Charlotte Square.

Undercurrent News did their best in an article published December 2013 to describe the shell
game secretly being played out via Yuri Lopatinsky’s $almoney:
“Associated Seafoods was formed by former Macrae Foods employees in 201 and has since
grown through three acquisitions taking over Lossie Seafoods, Moray Seafoods and GlenIsla
Shellfish. The group is owned by Scottish Seafood Investments, which also owns The Scottish
Salmon Company. Scottish Seafood Investments is in turn owned by Northern Link, a private
equity backed by Edinburgh-based Ukrainian banker Yuri Lopatinsky”.

An aptly named article – “Investors shell out for Loch Fyne firm” - published in The Herald in
February 2012 described Scottish Seafood Investments as “a joint vehicle between the Scottish
Salmon Company and private equity firm Northern Link”. “Scottish Seafood Investments was
formed last year and funded acquisition vehicle Associated Seafoods in takeovers of salmon
smoker Lossie Seafoods and prawn processor Moray Seafoods,” reported The Herald.
Photos of Yuri Lopatinsky are difficult to track down but this could be the “media-shy Ukrainian
hedge fund manager” playing the shell game with Russian $almoney:

It is unclear if Yuri Lopatinsky or Norwegian spy Arne Treholt (reported to be associates from
their time together in the tax haven of Cyprus) were embroiled in any illegal activity on behalf of
the Norwegian $almafia or ‘Putin’s People’ (as award winning journalist Catherine Belton
describes them) but it is clear that Yuri Lopatinsky was deeply embedded into the financial deals
of salmon farming companies. Whether this represents $almoney laundering and how much
money was siphoned from Russia or other jurisdictions is the billion dollar question (Salmon
Business reported in September 2019 that Yuri Lopatinsky “earned somewhere between USD
500 and USD 600 million” from selling Rambler and may have made EUR 370 million via the
sale of The Scottish Salmon Company in 2019).
Were Yuri Lopatinsky’s SIS SIX AG and SIS Segaintersettle AG secret Swiss bank accounts all
his $almoney or was he merely a bagman for Putin’s People siphoning oligarch money out of
Russia? When I reported on Yuri Lopatinsky back in February 2019 via ‘$cottish $camon’ there
were a raft of unanswered questions – there still are.

As I wrote in ‘Scottish Scamon’ in February 2019 – the report which triggered a legal threat
from Yuri Lopatinsky in May 2019:

Despite the Swiss Stock Exchange’s refusal to disclose financial information, SIX claim on their
website to be “set up in a responsible and transparent way”.

Whilst Switzerland may still be a safe haven for Putin’s mistress and children who are apparently
hiding in a mountain retreat, the rest of the world seems to have called time on Russia’s money
laundering. Even Switzerland is under pressure to extradite Putin’s ‘Eva Braun’ (as reported by
The Daily Telegraph on 23 March 2022 and Mail Online).

Putin’s war crimes in Ukraine have stopped Russia’s $almoney in full flow. Salmon Business
reported in March 2022:

The loss of Russian $almoney is not a drop in the ocean. Fish Farmer reported back in January
2020 when Russia banned imports of farmed salmon from Bakkafrost claiming it contained
“unwanted bacteria” that it could cost £34 million in lost income:

The tide of media opinion appears to be turning against Russia for good which certainly
represents bad business for ‘Putin’s People’ and investors like Yuri Lopatinsky. Salmon
Business reported on 21 March 2022:

So it seems Yuri Lopatinsky – the ‘Moscow broker’, ‘little-known Ukrainian property tycoon’,
‘media-shy Ukrainian hedge fund manager’ or whatever moniker you wish to call someone with
“close connections to the SVR and FSB” – successfully banked his millions via his secret Swiss
bank account at SIX SIS AG (and perhaps other offshore bank accounts) and escaped from
Putin’s Russia. But the $almafia’s profits have come at the expense of tens of millions of
mortalities and welfare abuse at salmon farms across Scotland. Here is what I found when I
climbed up a skip at a salmon farm owned by The Scottish Salmon Company in September 2018
(when Yuri Lopatinsky was the owner and Craig Anderson was the chief executive).

Here is shocking video footage shot by Corin Smith when he carried out covert filming inside
The Scottish Salmon Company’s salmon farm at Vacasay in Loch Roag in August 2018:

A month later it seems that Craig Anderson, as chief executive of The Scottish Salmon Company
(and when he was a Director of Salmon Scotland), hired a private investigator to track Corin
Smith and myself. Yuri Lopatinsky’s “close connections to the SVR and FSB” may have come
in handy with the $almafia’s spying on activists and covert surveillance including GPS tracking.

How well connected is Yuri Lopatinsky to the Scottish and UK Government? How did the
‘Mosco broker’ secure his British passport in the late 2000s? Was it brokered in return for his
financial investments via Lighthouse Caledonia (The Scottish Salmon Company) and Scottish
Seafood Investments (Associated Seafoods and Loch Fyne Oysters)?
If the Scottish Government was involved in selling off Scotland’s silver (the iconic wild Atlantic
salmon) on the cheap then there must be a paper trail back to Scottish Ministers or civil servants
involved in the salmon trading (even if Freedom of Information requests have drawn a blank).

‘Follow the money’ so the saying goes. Reading Catherine Belton’s book in the context of the
$almoney laundering schemes carried out by the $almafia, it is difficult to escape the conclusion
that Yuri Lopatinsky (or Yuriy Lopatynskyy) is closely connected to the siloviki and one of the
key money men (Liam Byrne MP also name-checked Ernst Stauffer and Aleksandr Barunin)
oiling the wheels and sealing the financial deals for Putin’s Russia.

Sadly, John le Carré died in 2020. However, based on all the published evidence and the
prospect of more intelligence “from well placed sources in the Kremlin” (as Liam Byrne MP said
under parliamentary privilege in the House of Commons in January 2022), perhaps the Scottish
Film Council or Screen Scotland could give Yuri Lopatinsky the ‘Tinker Tailor Soldier Spy’
treatment? Maybe Split-actor James McAvoy is interested in developing ‘Property Developer
Hedge Fund Manager $almoney Launderer Spy’ with Trainspotting director Danny Boyle?

Speaking under parliamentary privilege, Liam Byrne MP addressed the House of Commons on
17 January 2022 on “the lack of any attempt to clean up the laundromat of British politics, which
is now awash with dark money from dubious sources”. Whether Yuri Lopatinsky can be
legitimately described as a $almoney launderer is difficult to gauge without full access to Liam
Byrne’s “well-placed sources in the Kremlin” or without forensic accounting. Billions of dollars
of dirty money has been moved out of Russia via multiple routes since Putin’s People came to
power in 1999. It seems that Yuri Lopatinsky was involved in cleaning and hiding “dark money
from dubious sources” (a phrase used by Liam Byrne MP in the House of Commons on 17
January 2022).

I’m banking on more dirt coming out in the wash and staking my reputation, for what it’s worth,
on Yuri Lopatinsky being involved in $almoney laundering. It’s all too obvious that Scottish
salmon has been greenwashed by corrupt and ethically bankrupt schemes such as RSPCA
Assured, the Aquaculture Stewardship Council, the Soil Association and the Sustainable Seafood
Coalition.

Was Yuri Lopatinsky just a really good businessman (he certainly seems to be swimming in
$almoney) rather than a ‘cleaner’ for Russia’s dirty money? Did he escape from Russia to
Scotland in the late 2000s with his wife and children to avoid Putin’s People? Or was Yuri
Lopatinsky sent to Scotland via his “close connections to the SVR and FSB” (the Russian secret
service) to embed himself in the laundromat of Scottish salmon? Did Yuri Lopatinsky’s
intelligence and financial contacts effectively buy him a British passport in the late 2000s? Was
Yuri Lopatinsky’s Russian Federation First Mercantile Fund a front for money laundering or
were profits made via legitimate business gains?
In view of the revelation by Liam Byrne MP in the House of Common s on 17 January 2022, it is
surely incumbent on journalists and campaigners to at least try to answer some of these difficult
questions.

Yuri’s life story may be even more interesting than his name-sake Yuri Lopatinsky who is
described as a “Nazi turned CIA collaborator” born in Ukraine in 1906 and buried in New Jersey
in the United States. Moss Robeson, a historian who is currently working on a book about the
CIA’s policies towards Ukraine, wrote in Historicly in June 2019:

As I wrote in ‘Scottish Scamon’ in February 2019 – the report which triggered a legal threat
from Yuri Lopatinsky in May 2019 (apologies for the spelling error – I know that ‘know’ should
read ‘known’):

Here is another CIA’s intelligence report on Yuri Lopatinsky (aka Kalina):

Yuri Lopatinski is also name-checked on p77 of the 2012 book: Hitler's Shadow: Nazi War
Criminals, U.S. Intelligence, and the Cold War:

The LA Times reported in February 2022:

Including:

Whatever the real truth about Yuri Lopatinsky – however it is spelled – the truth may be stranger
than fiction and this report has just scratched the surface. Ironically, much of the information
sourced in this report comes from using Google. Ironic because it was the Russian version of
Google – Rambler – which earned Yuri Lopatinsky (the one born in 1971; not the one born in
1906 and buried in New Jersey, USA) perhaps half a billion dollars. “He was the founder of
Russia’s answer to Google, Rambler,” reported Aslak Berge, editor of Salmon Business in
September 2019. “In selling this company, he earned somewhere between USD 500 and USD
600 million. He used these funds, among other things, to buy The Scottish Salmon Company”.
Yuri Lopatinsky’s team of expensive litigation experts - Woods Whurr in Leeds - will no doubt
attempt to remove this report and rubbish it as “ill-founded” (just as they attempted to do in May
2019 when they threatened legal action against me). But it seems that the global backlash
against Russia including sanctions against Russian oligarchs has opened the floodgates to new
intelligence from what Liam Byrne MP told the House of Commons on 17 January 2022 were
“well-placed sources in the Kremlin”.
Three days later, David Davis MP told the House of Commons on 20 January 2022:

Whether Yuri Lopatinsky is kicked into touch like Chelsea FC’s former owner Roman
Abramovich remains to be seen.

But the political climate in Scotland, the UK and France may be closing in on profiteers from
Putin's regime. The Sunday Mail reported earlier this month (6 March 2022):

Maybe Nicola Sturgeon should take a wee peek through the letter boxes at the properties next
door to Bute House to see who really owns Charlotte Square?

Watch this space and check for updates via ‘$camon $cotland’, my Typepad blog ‘Green Around
the Gills’ and Twitter.

I, for one, will be checking later tonight for any spies lurking under the bed and regularly
monitoring for any mysterious devices hidden under my car.
If you have any intelligence – perhaps you are a CIA agent, work for MI5, Norwegian
intelligence or are a source inside the Kremlin – please pass on information via a contact form
online here.
You can email me via salmonfarmingkills@gmail.com and phone via +44 7771 541826.
If I don’t pick up I may be tied to Joli Vin crates of wine at the bottom of Loch Fyne or dumped
in a skip full of disease-ridden salmon at The Scottish Salmon Company’s Quarry Point salmon
farm.
Many thanks to all the brave journalists, politicians and campaigners out there in the scary world
– like Catherine Belton, Liam Byrne and Bill Browder. Without your sources of information and
bravery to stand up to powerful forces, I would not have had the courage to publish this report.
To Yuri Lopatinsky (understood to be the man in KGB-issue shades and scruffy baseball cap
waxing lyrical about his ‘organic’ wine in this video), I hope you are enjoying the lovely weather
and wine at Château de La Cômbe in France or wherever you are. I will send a copy of this
report to your lawyers at Whurr Woods and wait with baited bad breath.
As Liam Byrne MP told me late on Friday night (25 March 2022):

“It's now vital Yuri Lopatinsky explains any and every relationship with Russian intelligence
agencies along with any and every connection to a web of Russian linked tycoons like Aleksandr
Barunin, Leonard Bogdan and Ernst Stauffer”.
Google is a powerful tool and a quick search shows a TAdviser webpage on Aleksandr Barunin:

A press release published by MegaFon in October 2017 included:

SIMC Consulting state on their website:

The New York Times reported via “Russia's New Rich Give In to Philanthropic Urge” in June
1994 with a quote from Leonard A. Bogdan “director of the Unikom Bank”:

It seems that Unikom Bank was controlled by the Moscow National Bank. Wikipedia reports on
former Russian politician and businessman Ashot Egiazaryan:
“In 1993, Egiazaryan established and became the Chairman of the Moscow National Bank
(MNB). By 1995, MNB had become one of the largest banks in Russia, housing accounts of the
Administration of Moscow region, The Ministry of Defense of the Russian Federation, Russian
State Arms Export Company, The Russian Space Agency and the General Prosecutor’s Office.
In 1996, Egiazaryan was appointed Deputy Chairman of the Board of Directors of
“Unikombank” JSCB, a position he held from June 1996 to May 1998. In 1999, Egiazaryan
provided testimony in the criminal case regarding the embezzlement of $130 million from
accounts held at MNB. The embezzled funds belonged to state-owned Rosvooruzheniye
Weaponry Company. The investigation found that MNB used forged documents to withdraw the
state funds. The stolen money was then moved through the MNB-controlled Unikom bank.
MNB’s banking license was revoked in 1998, but no criminal charges were brought against
Egiazaryan.”
The information above from Wikipedia is reported by the Russian Mafia website:

The Wall Street Journal reported in May 1999 that the license for the Unikom Bank (and 11
others) were revoked by Russia’s central bank “for violating banking regulations” (the article is
subscription only but you can just make out Unikom Bank before the writing disappears):

The Novaya Gazeta and The Organized Crime and Corruption Reporting Project name-checked
Unikom about fuel fraud and money laundering in March 2012:

Yahoo News reported last week (20 March 2022):

The Daily Telegraph reported (21 March 2022):

The scrutiny of Yuri Lopatinsky and others with close connections to Russia and Putin’s People
is a legitimate public interest issue. Just read today’s articles in The Sunday Mail and The
Ferret:
“Mysterious millionaire oligarch with links to Russian spy owns property next to Nicola
Sturgeon’s official residence - A Sunday Mail investigation has revealed Yuriy Lopatynskyy
complex connections in Scotland and ties the entrepreneur with a notorious KGB double agent”
(The Sunday Mail, 27 March 2022)
“Scots property investor Lopatinsky denies links to Russian security agencies” (The Ferret, 27
March 2022)
The Sunday Mail’s article – which only went online at 4am – has already been picked up by The
Plainsmen Post and it’s not even 6am yet!
From the evidence uncovered thus far (and with the prospect of further Russian intelligence
coming out in the wash), it seems that Yuri Lopatinsky was a $almoney launderer for shady
Russian interests and used dirty money to inject NOK 77 million (€8.8 million/$11.2 million)
into Lighthouse Caledonia (The Scottish Salmon Company) in February 2009.
David Davis MP railed against what he called ‘lawfare’ in a powerful speech – deemed to be of
‘national importance’ - in the House of Commons on 20 January 2022:

Liam Byrne MP warned against “allies, associates and friends of President Putin” seeking “to
murder the truth” in the same House of Commons debate on 20 January 2022:

And:

Liam Byrne MP proposed ‘SLAPP-back laws” and “sanctions against vexatious litigants”:

Liam Byrne MP concluded:

As The Ferret reported today (27 March 2022):

Don Staniford, 27 March 2022

ADDENDUM:
Here’s a PDF copy of The Sunday Mail article published on 27 March 2022:

The article published by The Sunday Mail online on 27 March 2022 is available via:
“Mysterious millionaire oligarch with links to Russian spy owns property next to Nicola
Sturgeon’s official residence: A Sunday Mail investigation has revealed Yuriy Lopatynskyy
complex connections in Scotland and ties the entrepreneur with a notorious KGB double agent”

Edinburgh Live reported (27 March 2022):

The Ferret reported (27 March 2022):

On 28 March 2022, I submitted a query on Yuri Lopatinsky to the Solicitors Regulation
Authority:

I was threatened via a letter from Woods Whur solicitors in Leeds back in May 2019 who were
acting on behalf of Yuri Lopatinsky.
Yesterday (and in evidence given by Liam Byrne MP in the House of Commons in January
2022), Yuri Lopatinsky (he spells his name a few different ways) was named in connection with
the Russian security services and dark money from Russia.
Yuri was exposed on the front page of The Sunday Mail:
https://www.dailyrecord.co.uk/news/scottish-news/mysterious-millionaire-oligarch-linksrussian-26565113
The Ferret also reported via: https://theferret.scot/yuri-lopatinsky-denies-links-to-russianagencies/
Yesterday, I wrote published 161 page dossier giving much of the background via "Yuri
Lopatinsky: The Spy Who Laundered $almoney for the Russian/Norwegian $almafia (& is a
neighbour of the First Minister of $cotland)?" (27 March 2022):
https://donstaniford.typepad.com/files/yuri-lopatinsky-the-spy-who-laundered-salmoney-for-therussian-salmafia-march-2022-5.pdf
I was looking at:
https://www.lawsociety.org.uk/en/topics/anti-money-laundering/anti-money-launderingguidance
https://www.lawsociety.org.uk/topics/anti-money-laundering

https://www.sra.org.uk/sra/news/press/financial-sanctions-russia/
Surely Woods Whur have to check the financial history of their clients and ensure that Yuri
Lopatinsky is not a money launderer for 'Putin's People'?
Yuri Lopatinsky was not named in 'Putin's People' by Catherine Belton but he was named in
Chapter 10 of Bill Browder's book 'Red Notice'.
The report I published yesterday presents the case against Yuri Lopatinsky and questions the
legitimacy of his financial interests.
Thanks,
Don

I also raised the issue with Yuri Lopatinsky’s solicitors Woods Whur:
From: Don Staniford <salmonfarmingkills@gmail.com>
Date: Mon, Mar 28, 2022 at 10:49 AM
Subject: Re: Yuri Lopatinsky - Woods Whur client
To: <andrew@woodswhur.co.uk>, <paddy@woodswhur.co.uk>
Cc: <info@woodswhur.co.uk>
Andrew/Paddy,
Today I raised the issue of Yuri Lopatinsky with the Solicitors Regulation Authority.
I understand that Yuri Lopatinsky is not currently on the UK sanctions list but if he does become
listed there are clear SRA rules: https://www.sra.org.uk/sra/news/press/financial-sanctionsrussia/

However, I understand there are already rules in place re. money laundering:
https://www.sra.org.uk/solicitors/resources/money-laundering/
Woods Whur will no doubt be much more familiar with the guidance and rules than myself:
https://www.sra.org.uk/solicitors/resources/money-laundering/guidance-support/
However, in the information I have read via the SRA and the Law Society it seems clear that law
firms such as Woods Whur have to comply with rules on money laundering including due
diligence of their clients: https://www.lawsociety.org.uk/topics/anti-money-laundering
Again, I am not clear on the specific rules and laws to safeguard against money laundering:
https://www.lawsociety.org.uk/en/topics/anti-money-laundering/anti-money-launderingguidance
Nevertheless, from what I have researched and read about Yuri Lopatinsky's financial dealings,
investments and money pathways (as detailed to some extent in the Panama Papers) it seems
clear that his source of wealth may be subject to greater scrutiny than others.
Has Woods Whur conducted the appropriate level of due diligence with respect to Yuri
Lopatinsky and money laundering risks?
My frame of reference here is and the Solicitors Regulation Authority (SRA) Code of Conduct:
https://www.lawsociety.org.uk/public/for-public-visitors/using-a-solicitor/complain-about-asolicitor
https://www.sra.org.uk/consumers/problems/report-solicitor
Obviously, Woods Whur is not my solicitor (your client is Yuri Lopatinsky) so I am not clear if
this is the appropriate mechanism to raise a complaint.
Notwithstanding, would it be possible for Woods Whur to investigate further Yuri Lopatinsky's
connections to money laundering? As part of your money laundering investigation into your
client Yuri Lopatinsky - when he was hired by you in 2019 and/or before - were Woods Whur
aware of the full scale of his financial activities?
Certainly, the comments made in the House of Commons on 17 January 2022 by Liam Byrne
MP (as detailed in my report: Yuri Lopatinsky: The Spy Who Laundered $almoney for the
Russian/Norwegian $almafia (& is a neighbour of the First Minister of $cotland)? dated 27
March 2022), were not available to Woods Whur or myself.
In view of recent information - and the threat of UK sanctions against your client - do you still
act for Mr Lopatinsky?
Thanks,
Don

On 28 March 2022, I also contacted the Law Society:

In May 2019, Woods Whur threatened legal action against me on behalf of their client Yuri
Lopatinsky.
In January 2022, Liam Byrne MP named Yuri Lopatinsky in connection with the Russian
security services and dark money from Russia.
Yesterday, The Sunday Mail & The Ferret published stories on Yuri Lopatinsky:
https://www.dailyrecord.co.uk/news/scottish-news/mysterious-millionaire-oligarch-linksrussian-26565113
https://theferret.scot/yuri-lopatinsky-denies-links-to-russian-agencies/
I published a 161 page report outing Yuri Lopatinsky as a money launderer and involved in the
siphoning of dirty Russian money:
"Yuri Lopatinsky: The Spy Who Laundered $almoney for the Russian/Norwegian $almafia (& is
a neighbour of the First Minister of $cotland)?": https://donstaniford.typepad.com/files/yurilopatinsky-the-spy-who-laundered-salmoney-for-the-russian-salmafia-march-2022-5.pdf
Can Woods Whur still legally act for Yuri Lopatinsky?
Did they comply with money laundering rules?

From: MyLSnoreply <MyLSnoreply@lawsociety.org.uk>
Date: Mon, Mar 28, 2022 at 11:02 AM
Subject: My LS - Contact Us Form Submission CRM:0324341
To: Don Staniford <dstaniford@gaaia.org>
Dear Don Staniford
Thank you for a Contact Us form submission.
Your reference number is CAS-55119-D6Y2Z3. Please use this with any correspondence.
Yours sincerely,
The Law Society
Please do not reply to this automated message.
Need some help?
Contact our helpline on +44 (0)20 7242 1222
Lines are open on weekdays from 9am - 5pm
We are still working on our website and most services and content can be found on
www.lawsociety.org.uk

On 28 March 2022, I asked the Chartered Institute of Public Relations for information on any
rules or laws on money laundering with respect to PR companies:
From: Don Staniford <salmonfarmingkills@gmail.com>
Date: Mon, Mar 28, 2022 at 1:48 PM
Subject: Money laundering question
To: <KevinT@cipr.co.uk>
Kevin,
I just left a phone message.
I have a question about any regulations, code of practice or rules re. money laundering.

For example, the Law Society has money laundering guidance which solicitors have to follow in
relation to their clients. Doctors, plumbers and accountants are governed too by various
professional and legal standards.
Are PR companies governed by any rules in terms of due diligence to check whether their clients
are money launderers or oligarchs with links to Russian dark money?
I see your website has some information on professional standards:
https://www.cipr.co.uk/CIPR/About_Us/Professional_standards/CIPR/About_Us/Professional_S
tandards.aspx
But I cannot see anything specific to money laundering.
I ask since a PR company in Scotland is representing a man exposed as someone with dodgy
links: https://www.dailyrecord.co.uk/news/scottish-news/mysterious-millionaire-oligarch-linksrussian-26565113
Does that PR company have to follow any rules or laws in terms of money laundering
monitoring for their client (solicitors, for example, are obliged to check and ask clients to sign a
declaration re. money laundering)?
And if their client's links to money laundering were proven - or they were added to the UK
Government's list of sanctioned oligarchs - would the PR company be obliged to cease
representation?
Thanks,
Don Staniford
Indigo PR are specialists in ‘Crisis Management’ including “real-time counsel to clients who
find themselves facing a crisis:

“Northern Link Ltd, a global private equity investor advised by Edinburgh-based First
Mercantile Partners LLP, has taken a controlling interest in the company following a new share
issue,” reported a press release issued by Indigo PR in March 2009 in relation to a £17 million
investment in Lighthouse Caledonia (The Scottish Salmon Company) by Northern Link in 2009.
“Northern Link currently has a number of investments in aquaculture and marine-related
companies around the world, including Norway, Peru and Russia.”
The press release (with Lisa Rose and Elizabeth Lambley listed as a contact at Indigo PR in
Edinburgh) then included the following in the ‘Notes to Editors’:
“First Mercantile Partners LLP was established in 1998 by senior managers of Creditanstalt
Investment Bank and Coopers Lybrand (now PWC). This brought together senior individuals
with extensive investment banking, corporate finance, legal and accountancy experience. With
20 staff, First Mercantile Partners LLP has offices in Edinburgh, Moscow and Cyprus.”
A listing for The Scottish Salmon Company via Fisheries Information Service gives contact
details for Elizabeth Lambley at Indigo PR:

Find out more on Elizabeth Lambley via her webpage at Indigo PR and on Twitter.
Elizabeth Lambley is listed as a Board Member of Young Enterprise Scotland whose Chief
Executive is Geoff Leask:

I Tweeted on 29 March 2022:

Elizabeth Lambley is listed as the PR contact for the Charlotte Square Collection (who are
understood to manage 10 properties in Charlotte Square owned via an offshore company
registered in the British Virgin Islands on behalf of Yuri Lopatinsky):

“The Charlotte Square Collection is managed by CORRAN PROPERTIES Limited on behalf of
Fordell Estates Limited,” states the webpage for the Charlotte Square Collection (there is no
mention of Yuri Lopatinsky).
More information on Indigo PR is available via Companies House.

Following the media coverage of Yuri Lopatinsky I emailed his representatives in Edinburgh:
From: Don Staniford <salmonfarmingkills@gmail.com>
Date: Mon, Mar 28, 2022 at 8:59 PM
Subject: Yuri Lopatinsky
To: <nickball@corranproperties.co.uk>, <robertlewis@corranproperties.co.uk>
Nick/Robert,
I see from the Charlotte Square Collection's website that: "The Charlotte Square Collection is
managed by CORRAN PROPERTIES Limited on behalf of Fordell Estates Limited":
https://www.charlottesquarecollection.com/
However, in view of the revelations re. Yuri Lopatinsky yesterday in The Sunday Mail and The
Ferret (and in the House of Commons in January) will you be re-examining your business
relationship with Yuri Lopatinsky (the owner of Fordell Estates Ltd via British Virgin Islandsbased Sopica)?
As with solicitors, are Chartered Surveyors (MRICS) governed by money laundering rules?
Surely Corran Properties should not be promoting businesses owned by someone with "close
connections to the SVR and FSB"?
Please see below for more background.
Don

From: Don Staniford <salmonfarmingkills@gmail.com>
Date: Mon, Mar 28, 2022 at 8:52 PM
Subject: Yuri Lopatinsky
To: <angela.lowe@cbre.com>, <nick@cuthbertwhite.com>
Angela/Nick,
I see from your website that "The Charlotte Square Collection is managed by CORRAN
PROPERTIES Limited on behalf of Fordell Estates Limited":
https://www.charlottesquarecollection.com/

However, in view of the revelations re. Yuri Lopatinsky yesterday in The Sunday Mail and The
Ferret (and in the House of Commons in January) will you be updating your website to provide
more details?
Surely the Charlotte Square Collection should not be promoting businesses owned by someone
with "close connections to the SVR and FSB"
Please see below for more background.
Don
From: Don Staniford <salmonfarmingkills@gmail.com>
Date: Tue, Mar 29, 2022 at 7:44 AM
Subject: Yuri Lopatinsky/Yuriy Lopatynskyy
To: <lizzylambley@indigopr.com>, <jacquilow@indigopr.com>, <petersmyth@indigopr.com>
I understand that Indigo PR is currently acting for Yuri Lopatinsky/Yuriy Lopatynskyy (perhaps
both individually and via the Charlotte Square Collection where Elizabeth Lambley is listed as
the media contact: https://charlottesquarecollection.com/contact).
However, in view of the revelations re. Yuri Lopatinsky/Yuriy Lopatynskyy in The Sunday Mail
and The Ferret (and in the House of Commons in January) will Indigo PR be re-examining its
business relationship with a man accused by Liam Byrne MP as connected with "Russian
intelligence agencies" and "a web of Russian linked tycoons like Aleksandr Barunin, Leonard
Bogdan and Ernst Stauffer"?
The Sunday Mail reported on 27 March 2022: "A spokesperson for the Charlotte Square
Collection, which owns 21 Georgian townhouses in and around Edinburgh’s New Town, said it
was owned by Lopatynskyy through offshore firms":
https://www.dailyrecord.co.uk/news/scottish-news/mysterious-millionaire-oligarch-linksrussian-26565113
As with solicitors, are public relations agents governed by money laundering rules and a
professional code of standards?
I wrote yesterday to the Chartered Institute of Public Relations to ask if their 'professional
standards' specifically referenced acting for a questionable client such as Yuri Lopatinsky/Yuriy
Lopatynskyy .
Under the principles of the Code, members of the Chartered Institute of Public Relations agree
to:
"Deal honestly and fairly in business with employers, employees, clients, fellow professionals,
other professions and the public" and "Uphold the reputation of, and do nothing that would bring
into disrepute, the public relations profession or the Chartered Institute of Public Relations."

There is also a 'Free Ethics Hotline' that you may wish to phone: "At some point in your career
you may be faced with an ethical dilemma. If the right thing to do isn’t clear and you don’t know
which course of action to take, call our Ethics Hotline for free and confidential advice and
support. The hotline is open from Monday to Friday from 09:00 until 17:00 (GMT). Call +44
(0)20 7631 6944".
Surely Indigo PR should not be representing a person with "close connections to the SVR and
FSB" (as detailed by Liam Byrne MP in the House of Commons on 17 January 2022)?
I note that Indigo PR has represented The Scottish Salmon Company (Lighthouse Caledonia)
since Yuri Lopatinsky/Yuriy Lopatynskyy first brought his Russian Federation First Mercantile
Fund money to Scotland in the late 2000s.
“Northern Link Ltd, a global private equity investor advised by Edinburgh-based First
Mercantile Partners LLP, has taken a controlling interest in the company following a new share
issue,” reported a press release issued by Indigo PR in March 2009 in relation to a £17 million
investment in Lighthouse Caledonia (The Scottish Salmon Company) by Northern Link in 2009.
“Northern Link currently has a number of investments in aquaculture and marine-related
companies around the world, including Norway, Peru and Russia.”
The press release (with Lisa Rose and Elizabeth Lambley listed as a contact at Indigo PR in
Edinburgh) then included the following in the ‘Notes to Editors’:
“First Mercantile Partners LLP was established in 1998 by senior managers of Creditanstalt
Investment Bank and Coopers Lybrand (now PWC). This brought together senior individuals
with extensive investment banking, corporate finance, legal and accountancy experience. With
20 staff, First Mercantile Partners LLP has offices in Edinburgh, Moscow and Cyprus.”

Perhaps you should have added more about Mr Lopatinsky's role and his "relationship with
Russian intelligence agencies" and "connection to a web of Russian linked tycoons like
Aleksandr Barunin, Leonard Bogdan and Ernst Stauffer" in your media release?
As Liam Byrne MP puts it: "So now is the time for Mr Lopatinsky to put his cards on the table or
face MP's using Parliamentary privilege to lay out the full dossiers of what we've received”.
The role of Indigo PR in representing Yuri Lopatinsky must also be seriously questioned.
Please see below for more background.
Don
---------- Forwarded message --------From: Don Staniford <salmonfarmingkills@gmail.com>
Date: Sun, Mar 27, 2022 at 6:45 AM
Subject: Breaking News: Russian Spy Links of Former Scottish Salmon Company owner Yuri

Lopatinsky
Here's breaking news on the former owner of The $cottish $almon Company:
Yuri Lopatinsky: The Spy Who Laundered $almoney for the Russian/Norwegian $almafia (& is
a neighbour of the First Minister of $cotland)? (27 March 2022)
“Mysterious millionaire oligarch with links to Russian spy owns property next to Nicola
Sturgeon’s official residence - A Sunday Mail investigation has revealed Yuriy Lopatynskyy
complex connections in Scotland and ties the entrepreneur with a notorious KGB double agent”
(The Sunday Mail, 27 March 2022)
“Scots property investor Lopatinsky denies links to Russian security agencies” (The Ferret, 27
March 2022)
The Sunday Mail Tweeted last night with a photo of Yuri Lopatinsky (also known as Yuriy
Lopatynskyy) on the front page along with the First Minister of Scotland, Nicola Sturgeon:

A video of Yuri Lopatinsky - the photo on the front page of today's Sunday Mail is sourced from
this - with Angus MacMillan (formerly of West Minch Salmon) is online via
https://www.youtube.com/watch?v=qMc2rsIpDOY&t=185s
The video is also on Facebook:
https://www.facebook.com/watch/?ref=external&v=447651039235786
Speaking under parliamentary privilege, Liam Byrne MP addressed the House of Commons on
17 January 2022 on “the lack of any attempt to clean up the laundromat of British politics, which
is now awash with dark money from dubious sources”. “Information I have seen from wellplaced sources in the Kremlin shows that Mr Amersi is an associate and business partner of
people with all sorts of friends, including some with close connections to the SVR and FSB,”
continued Liam Byrne MP. “They include Yuri Lopatinsky, Ernst Stauffer, and Aleksandr
Barunin, with whom Mr Amersi worked on several telecom deals, including the takeover of

Megafon, the firm later accused by the Georgians of “illegal business operations and
participation in the military and economic annexation of Georgia”. Mr Amersi made a fortune
helping to sell PeterStar to a Luxembourg-based company, which—surprise, surprise—turned
out to controlled by Leonid Rieman, who was none other than President Putin’s former telecoms
Minister. Coincidence? You be the judge, Mr Deputy Speaker.”
Liam Byrne MP told me via an email late on 25 March 2022: “As Britain throws wide it's
sanctions net, it's now vital Yuri Lopatinsky explains any and every relationship with Russian
intelligence agencies along with any and every connection to a web of Russian linked tycoons
like Aleksandr Barunin, Leonard Bogdan and Ernst Stauffer. Parliament will be ruthless in
demanding our Foreign Secretary sanctions every single profiteer from Putin's regime. So now
is the time for Mr Lopatinsky to put his cards on the table or face MP's using Parliamentary
privilege to lay out the full dossiers of what we've received”.
The net appears to be closing in. Leonard Bogdan "has a definite FSB background" reported
Business Insider on 18 March 2022 with the fallout only just beginning to hit home for the
Conservative Party.
Today's Ferret reports:
Scottish Labour said it was “absolutely incumbent on the Scottish Government to investigate this
urgently” and seize any of Lopatinsky’s assets if links to the Russian state were proven.
The Scottish Lib Dems said it was “hard to see” why Lopatinsky’s business empire was not on
the sanctions list if links to the Kremlin were documented.
The Tax Justice Network echoed the party’s views, but warned that understanding Lopatinsky’s
current property ownership would be “stymied by the use of secrecy jurisdictions that allow
anonymous ownership and minimal company filings”.
The Scottish Government stressed that it was continually searching for individuals linked to
Putin’s regime and would use its powers to ensure that none were able to profit in Scotland.
Today's Sunday Mail reports:
Former MSP and land campaigner Andy Wightman said: “The fact property that neighbours the
First Minister’s official home is owned via secretive offshore firms that disguises who really
owns it is scandalous.
"It has always been my view that ownership should only be allowed to UK-registered entities for
transparency.”
Scottish Labour MSP Sarah Boyack said: “This is a worrying revelation. Every effort must be
made to counter the influence of Russian and Russian-aligned millionaires in Scotland and the
rest of the UK.”
Sturgeon has previously said she was taking legal advice on taking “maximum” action against
Putin oligarchs in Scotland.
A Scottish Government spokesperson said: “We will take any action we can within our current
powers to ensure that those linked to the Putin regime do not use Scotland as a base for their
assets.”

The Ferret revealed in November 2021 that the former chief executive of The Scottish Salmon
Company (when owned by Yuri Lopatinsky) hired a private investigator to spy on Corin Smith
and another unnamed individual. Channel 4 News reported on the sensational story in December
2021.
Read more via:
Salmongate: Corin Smith's 'Subject Access Requests' to the Salmafia Reveal Spying by Scottish
Salmon!
The Spy Who Loved 'Scottish' Salmon - from Russia, Ukraine, Switzerland, Norway & the
Faroes with Love for Salmoney!
This is all laid out in detail via the 161 page report: Yuri Lopatinsky: The Spy Who Laundered
$almoney for the Russian/Norwegian $almafia (& is a neighbour of the First Minister of
$cotland)?
Best fishes,
Don Staniford
Director of $camon $cotland

I Tweeted on 29 March 2022:

The Sunday Mail reported (27 March 2022):

I Tweeted (29 March 2022):

Details of BAMI First Mercantile Ltd in Cyprus – where Arne Treholt (a Norwegian KGB spy
convicted in 1985 before moving to Russia in 1992 after his release from prison “where he
started a company together with a former KGB general” and then to Cyprus where he became
“vice president of Limassol based FOREX trading firm, United World Capital”) and Yuri
Lopatinsky were co-directors – is listed below via the ‘Paradise Papers’:

Yury Lopatinsky is listed via the ‘Panama Papers’ as the Director and Vice President of USB
Asset Management:

Yury Lopatinsky is listed via the ‘Panama Papers’ as Director of the following companies:

The ‘Panama Papers’ listing for Sopica CIS Small Cap Fund Ltd details:

The ‘Panama Papers’ lists Sopica CIS Small Cap Fund Ltd, BAMI First Mercantile Ltd and USB
Asset Management Ltd as shareholders in FM Asset Management Ltd (FM is understood to
stand for First Mercantile):

Companies House in the UK lists Sopica Partners Ltd as controlled by Yuriy Lopatynskyy who
is registered at 4 Charlotte Square in Edinburgh (the First Minister of Scotland’s official
residence is 6 Charlotte Square):

Yuriy Lopatynskyy is listed by Companies House as the sole shareholder in Sopica Partners:

Companies House lists First Mercantile Partners Ltd at the same address (4 Charlotte Square –
later moved to 8 Charlotte Square) and also controlled by Yuriy Lopatinskyy and FMC
Securities Ltd in Cyprus:

FMC Securities Ltd is itself controlled by First Mercantile Partners Ltd:

According to Open Data, First Mercantile Fund Ltd was renamed the Sopica Special
Opportunities Fund Ltd (registered in the British Virgin Islands):

Yuri Lopatinsky’s web of companies extends to his children – Matvey and Alexandra.
Companies House lists the Lopatinskys as Directors in Ardyne Organic Farms Ltd:

Companies House lists Yuriy Lopatynskyy and Matvey Lopatinsky as owners of Farm Originals
Ltd:

Open Gov UK lists Farm Originals at the same address (10A Charlotte Square):

:

“Lopatynskyy also owns a company called Farm Original Limited, based at 10a Charlotte
Square,” reported The Sunday Mail (27 March 2022). “When we visited the office last week,
there was no one there. There was also no sign of him at any of the offices or addresses we
linked to him and his family in the capital. His children are understood to have attended some of
Scotland’s most exclusive private schools and universities. Another company based at 10a
Charlotte Square is Ardyne Estates Limited. According to title deeds, the firm owns Ardyne
Farm, near Dunoon in Argyll.
Neighbour George Young said his son had sold the farm in 2013 for £1.6million to a buyer
called Yuriy. The 82-year-old said: “I’ve never seen him and he’s apparently only been here two
or three times. There has been a lot of work done on it since. “We have other people with links to
Russia nearby. Along the road is Knockdow House, which is owned by the son of a former KGB
agent.” A worker at Ardyne Farm, which was flying the Ukrainian flag last week, said he had
made contact with Lopatynskyy but added “he is a very private man”.

We told last month how Knockdow House is owned by the son of one of Russian leader
Vladimir Putin’s closest KGB comrades – Monaco-based Yevgeniy Strzhalkovskiy. Former
Chelsea owner Roman Abramovich visited the area in 2016.”
Ardyne is also home to a noisy salmon farm.

In November 2018, a whistleblower who worked at The Scottish Salmon Company’s processing
and harvesting plant at Ardyne (Toward) leaked photos of welfare and hygiene failures:

An undercover investigation by Animal Equality in 2019 exposed welfare abuse inside The
Scottish Salmon Company’s harvesting station at Arnish near Stornoway:

When I visited Ardyne (Toward) in September 2020, I discovered dead ‘cleaner fish’ (wrasse)
and farmed salmon in a skip:

According to Companies House, Ardyne Estates has “no registrable person or registrable
relevant legal entity” but its “registered office address changed from 8 Charlotte Square
Edinburgh EH2 4DR Scotland to 10a Charlotte Square Edinburgh EH2 4DR on 16 February
2022” (both addresses are used by businesses owned by Yuriy Lopatynskyy):

I posted on Facebook (29 March 2022):

In view of Yuri Lopatinsky’s financial interests, investments and properties, the ‘Moscow
broker’ (as described in Bill Browder’s book ‘Red Notice’) certainly deserves a seat at the table
playing ‘Salmonopoly’ alongside ‘Big Wolf’ John Fredriksen.

I Tweeted on 29 March 2022:

Here is an email I sent to the Institute of Directors who presented Craig Anderson with an award
in 2016 (Craig Anderson was also shortlisted for two awards in 2018):
From: Don Staniford <salmonfarmingkills@gmail.com>
Date: Tue, Mar 29, 2022 at 4:52 PM
Subject: Craig Anderson (Director of Associated Seafoods & Loch Fyne Oysters)
To: <press@iod.com>, <policy-unit@iod.com>
When the Institute of Directors presented Craig Anderson with an award in 2016 (as Director of
The Scottish Salmon Company) were you aware that he was working for Yuri Lopatinsky who
was named in January 2022 by Liam Byrne MP in the House of Commons as someone "with
close connections to the SVR and FSB" (Russian intelligence)?
An article in The Sunday Mail (27 March 2022) is available to view as a PDF online here
I see that the Royal Charter of the Institute of Directors includes "professionalism" and cites
"integrity": https://www.iod.com/about/our-royal-charter
I see that Craig Anderson resigned as Director of The Scottish Salmon Company and Managing
Director of Salmon Scotland in 2019 but he is still listed via Companies House as a Director of

Associated Seafoods and Loch Fyne Oysters Ltd (owned by Scottish Seafood Investments which
are linked to an offshore company controlled by Yuri Lopatinsky).
Does the IoD have a policy against allowing Russian spies or money launderers as members? I
know, for example, that lawyers have to follow due diligence to ensure that clients are not money
launderers.
Does the IoD have any policies in place to ensure that members are not closely connected to
Russian intelligence?
And does the IoD condone the deployment of illegal tracking devices as a part of intelligence
gathering on activists?
Presumably, the IoD does not view illegal tracking as "professional" or a prime example of
"integrity"?
Here's a Tweet which the IoD is free to ignore or reply to (as is the case with this email):
https://twitter.com/TheGAAIA/status/1508832554710933507
More context to the situation is detailed below.
Thanks,
Don Staniford
Director of $camon $cotland (not a member of the IoD)
[The same ‘Breaking News’ email shared with Indigo PR, Corran Properties and the Charlotte
Square Collection was enclosed along with the above]

Associated Seafoods does not mention their links to Yuri Lopatinsky on its website:

Associated Seafoods name-checks on their ‘Our Partnerships’ web-page:

“At Associated Seafoods, we believe in fairness and transparency and we aim to achieve and
maintain the highest standards in how we conduct our business for the benefit of our staff,
customers and shareholders,” states their website.

However, Associated Seafoods is far from ‘transparent’ when it comes to informing the public
who their shareholders are. “Associated Seafoods was established in 2010, when it brought
together two of the most respected companies within Scotland – Lossie Seafoods, a specialist in
smoked fish and Moray Seafoods, a leading business in shellfish production,” states their
website.

“We supply some of the top food distributors and leading supermarkets across the world,” states
their website (using a picture of the River Spey).

What Associated Seafoods fail to inform the public or their ‘partners’ including M&S, Loblaws,
and Ocean Beauty is the hidden ownership Yuri Lopatinsky.
Associated Seafoods claim on their ‘mission’ webpage to believe in ‘Integrity’ with a capital I
and that “Integrity ensures we adhere to our values, in a transparent, honest and complete
manner”:

However, where are these business values of ‘integrity’, ‘honesty’ and ‘transparency’ when it
comes to naming who is the owner lurking behind Associated Seafoods?
Associated Seafoods proudly display the faces, the names and a short bio for their ‘team’ on their
website but they do not name Craig Anderson as Managing Director or Yuri Lopatinsky’s
Scottish Seafood Investments as owner.

Associated Seafoods smoke farmed salmon “on the shoreline of Speybay”:

Associated Seafoods trumpets their ‘Scottish’ credentials as “The Pride of Scotland”:

Associated Seafoods proudly informs their customers and suppliers that the joined the
‘Sustainable Seafood Coalition’ in June 2020 (never mind that the ‘Sustainable Seafood
Coalition’ is a shameless greenwashing scheme):

Finding out who actually owns Associated Seafoods is as easy as finding out who owns most of
Charlotte Square in Edinburgh. The filing at Companies House claims that Associated Seafoods
“knows or has reasonable cause to believe that there is no registrable person or registrable
relevant legal entity in relation to the company”.

Delve down deeper into the murky waters of Scottish salmon ownership and the links to
Lopatinsky become all too clear. Current officers of Associated Seafoods include Craig
Anderson (the former chief executive of The Scottish Salmon Company who spent 20 years in
Russia and hired a private investigator in 2018 to spy on myself and Corin Smith), Alekos
Christofis (also listed at Companies Houss as the Director of Ardyne Estates which is registered
at 10A Charlotte Square – the same address listed at Companies House for Yuriy Lopatynskyy)
and the Russian Viacheslav Lavrentyev (who is also listed at Companies House as a Director of
Loch Fyne Oysters):

The last time Associated Seafood filed a list of shareholders with Companies was back in 2015
when Scottish Seafood Investments was named as by far the largest (and controlling)
shareholder:

So how do we know that Yuri Lopatinsky is the man behind the iron curtain?
The Herald reported in February 2012 that: “Scottish Seafood Investments (SSI), a joint vehicle
between the Scottish Salmon Company and private equity firm Northern Link”.
“Scottish Salmon Co Ltd announced that it has formed a joint venture with Northern Link Ltd
under the name of Scottish Seafood Investments Ltd, which will subsequently invest into
companies engaged in the value-added processing of seafood in the United Kingdom,” reported
Fisheries Information Service (undated but understood to be ca. 2011). “Scottish Seafood
Investments Ltd is to be financed in 33% by the Company and in 67% by Northern Link
Ltd….Northern Link Ltd’s role in Scottish Seafood Investments Ltd will be as a financing
partner, taking on the majority of the investment risk”.

BBC News reported in February 2012: “SSI is a joint venture between private equity investor
Northern Link Ltd and The Scottish Salmon Company. It was formed last year to invest in
Scottish aquaculture companies with growth potential.”
Northern Link is registered in the British Virgin Islands and was described in The Scotsman in
2012 as being funded by “Edinburgh-based Ukrainian banker Yuri Lopatinsky” who provided
The Scottish Salmon Company with a £30 million initial investment “through the Lopatinskybacked private equity firm, Northern Link”.
Indigo PR described Northern Link in a press release in March 2009 (when Northern Link
bought Lighthouse Caledonia – later renamed The Scottish Salmon Company) as “a global private

equity investor advised by Edinburgh-based First Mercantile Partners LLP”. “First Mercantile
Partners LLP was established in 1998 by senior managers of Creditanstalt Investment Bank and
Coopers Lybrand (now PWC). This brought together senior individuals with extensive
investment banking, corporate finance, legal and accountancy experience. With 20 staff, First
Mercantile Partners LLP has offices in Edinburgh, Moscow and Cyprus,” stated the Indigo PR
press release.
First Mercantile Partners is listed via Companies House at 8 Charlotte Square with Yuriy
Lopatinskyy named as an officer along with Hennadiy Lopatynskyy and an office in Cyprus:

v

According to OpenCorpData, the First Mercantile Fund was renamed the Sopica Special
Opportunities Fund and is currently registered in the British Virgin Islands. Sopica Partners was
registered via Companies House at 8 Charlotte Square in Edinburgh with Yuriy Lopatynskyy and
James Joseph Mullins listed as Director and Secretary respectively. A prospectus for the Russian
Federation First Mercantile Fund listed on the Bermuda Stock Exchange in 2006 named Yury
Lopatinsky, Jim Mullins and Serge Skvortsov as “key personnel”.

The Open Corporates database shows that Scottish Seafood Investments was registered in Jersey
from 2011 to 2018 and was then registered in the British Virgin Islands as Scottish Seafood
Investments S.à r.l. and Scottish Seafood Investments Ltd in 2018 until now (the company is
listed as still active).
An ‘Extended Company Report’ for Scottish Seafood Investments in Luxembourg is available
from Dato Capital for £44 – or you can read it online for free (you can donate here if you want to
support more investigations!):

The ‘Extended Company Report’ (220 pages) reveals that at an AGM of Scottish Seafood
Investments in August 2019 the company’s registered office was moved from Luxembourg to
the British Virgin Islands:

Directors of Scottish Seafood Investments were named as Marie-Laure Aflalo, Lionel Mamane
and Rafail Turkot who was born in Ukraine and lives at 90 Dundas Street in Edinburgh:

Back for a moment to Companies House in the UK and there is a listing for Rafail Turkot
(Ukrainian born but now listed as British) as Director of Associated Seafoods from July 2011 to
March 2020:

Back to the ‘Extended Company Report’ for Scottish Seafood Investments, and it states in
August 2019 that:

Another document – understood to be the ‘Articles of Association’ for Scottish Seafood
Investments dated July 2019 – details £8,205,982 of capital controlled by “a single shareholder”:

Another document dated June 2019 cites Northern Link and LLF Farm Originals:

Back to Companies House in the UK and Yuriy Lopatynskyy is listed as a person with
significant control of Farm Orignals with a ‘service address’ listed for 10A Charlotte Squatre in
June 2021:

Back to the ‘Extended Company Report’ for Scottish Seafood Investments and here is the
transfer of all 6,782,795 shares from Northern Link Ltd to LLF Farm Originals SA:

Back to Companies House and we can see Yuriy Lopatynskyy listed as an “individual with
significant control” in Farm Originals Ltd with his service address listed at 8 Charlotte Square in
Edinburgh and is usual residence listed as Luxembourg:

And in a filing with Companies House for Farms Originals Ltd posted online in December 2021,
Yuriy Lopatinskyy is listed at 10A Charlotte Square in Edinburgh:

Accounts for Farms Originals Ltd published in November 2021 detail significant assets and
capital:

The financial statements for Farms Originals Ltd published in November 2021 were approved
and signed by Miss A Lopatinsky:

In a filing with Companies House in August 2021, Alexandra Lopatinsky is listed at 10A
Charlotte Square in Edinburgh (the same address as Yuriy Lopatinskyy who is understood to be
her father):

This document published via the ‘Extended Company Report’ for Scottish Seafood Investments
(dated June 2019) confirms the change of ownership from Northern Link (controlled by Yuriy
Lopatinsky) to LLF Farms Originals S.A. (controlled by Yuri Lopatinsky).

The same document dated June 2019 – published via the ‘Extended Company Report’ for
Scottish Seafood Investments’ - details the shell game being played by Yuri Lopatinsky with
Northern Link’s 6,782,795 shares in Scottish Seafood Investments being transferred in full to
LLF Farm Originals S.A.:

Another document dealing with Scottish Seafood Investments dated June 2018 refers to Northern
Link and The Scottish Salmon Company and details £8.2 million in capital with 6,782,795 shares
held by Northern Link and 1,423,187 shares held by The Scottish Salmon Company:
:

The same June 2018 document names Rafail Turkot (like Yuri Lopatinsky, born in Ukraine but
now British) as a new administrator in Scottish Seafood Investments:

Another document dated June 2018 reports on the AGM for Scottish Seafood Investments held
in Luxembourg at which Northern Link Ltd (registered in the British Virgin Islands) and The
Scottish Salmon Company Plc (registered in Jersey) “appeared” and were named as “the sole
shareholders in Scottish Seafood Investments Ltd”:

According to the June 2018 AGM document, the registration of Scottish Seafood Investments
was changed from Jersey to Luxembourg with Rafail Turkot replacing the current managers and
the name changed from ‘Scottish Seafood Investments Ltd’ to ‘Scottish Seafood Investments
S.à.r.l.’:

Another document – marked ‘Confidential: Not for Distribution or Publication’ – named LLF
Farm Originals as a “related company” in Scottish Seafood Investments:

A ‘Company Report’ (635 pages) – marked: ‘Confidential: Not for Distribution or Publication’ for LLF Farm Originals S.A. bought for £53 from Dato Capital on 31 March 2022 reveals:

[Note that Nikkei Asia (Singapore Exchange) refers to SEL Holdings as “a special-purpose
company wholly owned by Temasek Holdings”. Temasek is a global investment company
headquartered in Singapore with a multinational staff of over 800 people. Our portfolio is valued
at S$381 billion; Dato Capital has an ‘Extended Company Report’ for Sel Holdings SCI in
Luxembourg]

[Note that Eurasia NL is listed via Companies House at an address in Soho, London]

So there you have it written in black and white (and blue): Yuri Lopatinsky is the owner of
Associated Seafoods (Moray Seafoods and Lossie Seafoods) and Loch Fyne Oysters via Scottish
Seafood Investments, Northern Link and Farm Originals.

If you want to shell about more cash to explore Yuri Lopatinsky’s shell game even further, a
‘Director Report’ and ‘International Executive Report’ are available via reports from Dato
Capital:

“The apple doesn’t fall far from the tree,” so the saying goes. Alexandra Lopatinsky (born in
1999 and understood to be Yuri Lopatinsky’s daughter) is listed via Companies House as an
active Director in companies including CHATEAU DE LA COMBE LTD (09110419); FARM
ORIGINALS LIMITED (SC521798) and ARDYNE ORGANIC FARMS LTD (SC517731) (the
latter two are listed at 10A Charlotte Square) and dissolved company HARRIS AND LEWIS
SMOKERS LTD (SC472796):

Companies House lists Colin Craig Anderson (understood to be the same Craig Anderson who
chief executive of The Scottish Salmon Company and is Managing Director of Associated
Seafoods and Loch Fyne Oysters) and Matvey Lopatinsky (understood to be Yuri Lopatinsky’s
son) as Directors in Harris and Lewis Smokers:

Search listings at Companies House for Matvey Lopatinsky and you find him listed as Director
of CHATEAU DE LA COMBE LTD (09110419); ARDYNE ORGANIC FARMS LTD
(SC517731) and FARM ORIGINALS LIMITED (SC521798) at various times with an address
at 8 Charlotte Square in Edinburgh:

Farm Originals Ltd – registered at 8 Charlotte Square – is listed via Companies House as the
controlling owner of Harris and Lewis Smokers Ltd:

Yuri Lopatynskyy (born in 1971) is listed via Companies House as Director in companies
including CHATEAU DE LA COMBE LTD (09110419); SOPICA PARTNERS LIMITED
(SC334531); FIRST MERCANTILE PARTNERS LLP (SO300953) and THE SCOTTISH
SALMON COMPANY LIMITED (SC107275):

So basically we have Yuri Lopatinsky exposed as being engaged in a shell game which - through
a sleight of hand via different names, various companies and countries and a raft of subsidiaries disguises his current ownership of Associated Seafoods (Lossie Seafoods and Moray Seafoods)
and Loch Fyne Oysters via Scottish Seafood Investments and Farm Originals. The shell game is
an age old ploy by some of the world’s most unsavoury characters to hide all manner of dark
secrets.

But it seems Mr Lopatinsky has now got his hand caught in the cookie jar – thanks to the
revelations of Liam Byrne MP in the House of Commons on 17 January 2022 and rebooted in
The Sunday Mail on 27 March 2022. The trail is sometimes difficult to track but you need to
follow the company crumbs – like Hansel and Gretel – and follow the $almoney. If you look
into the ownership of Loch Fyne Oysters via Companies House you will also not find any
obvious connection to Yuri Lopatinsky (as with Associated Seafoods) with the claim that: “The
company knows or has reasonable cause to believe that there is no registrable person or
registrable relevant legal entity in relation to the company”:

Scottish Salmon spy Craig Anderson is currently listed via Companies House as Chairman of
Loch Fyne Oysters with the Russian Viacheslav Lavrentyev listed as a Director:

In the latest filing via Companies House detailing Loch Fyne Oyster’s shareholders in 2014, the
sole shareholder is named as Scottish Seafood Investment:

An annual report for Loch Fyne Oysters filed with Companies House in October 2012 details
how Scottish Seafood Investment took control in February 2012:

Insider reported in February 2012:

Loch Fyne Oysters omitted to mention that Scottish Seafood Investments was controlled by a
“Mysterious millionaire oligarch with links to Russian spy”. Loch Fyne Oysters fails to mention
Yuri Lopatinsky on their Twitter feed:

And there is no mention of Yuri Lopatinsky on the website for Loch Fyne Oysters:

When you click on ‘Learn More’ there are no details of Yuri Lopatinsky or his “close
connections to the SVR and FSB” (as detailed by Liam Byrne MP in the House of Commons on
17 January 2022).
There is no mention of Yuri Lopatinsky in the ‘About Us’ section on the website of Loch Fyne
Oysters but you will find reference to their Queen’s Award for Excellence: International Trade.

An article - “Feeling Fyne: Iconic oyster company given royal seal of approval” - published in
The Herald in April 2014 reported on the “exceptional overseas growth” since 2011 but failed to
mention Scottish Seafood Investments, the ownership of Northern Link/First Mercantile (Yuri
Lopatinsky) or how the Russian Federation First Mercantile Fund’s millions were fuelled by
‘dark money from dubious sources’ (to steal a phrase from Liam Byrne MP in his speech in the
House of Commons on 17 January 2022) including investments in Gazprom, Lukoil, Rosneft and
Mechel:

Loch Fyne Oysters claims on their website under ‘Our Philosophy’ that: “The guiding principal
behind Loch Fyne Oysters is to present the best in authentic Scottish seafood, whilst minimising
our environmental impact and making a positive contribution to the community we are proud to
call home”.

Yet Loch Fyne’s “authentic Scottish seafood” is bankrolled by dirty $almoney from Yuri
Lopatinsky’s offshore accounts and shell companies. The “full traceability throughout the
supply chain” marketing claim used by Loch Fyne (they seem to have dropped Oysters from
their name) certainly does not apply to their ownership which is murky at best and may be
subject to sanctions at worst.
Professor Anthony Glees, a security and intelligence expert at Buckingham University, told The
Sunday Mail (27 March 2022): “The biggest problem has been the money that has washed into
everyday life in the UK and Scotland that comes from Russia.”
Liam Byrne MP (a former Chief Secretary to the Treasury) told The Sunday Mail (27 March
2022): “As Britain throws wide its sanctions net, it’s now vital Yuriy Lopatynskyy explains any
and every relationship with Russian intelligence agencies along with any and every connection to
a web of Russian linked tycoons. Parliament will be ruthless is demanding our Foreign Secretary

sanctions every single profiteer from Putin’s regime. So, now is the time for Mr Lopatynskyy to
put his cards on the table or face MPs using parliamentary privilege to lay out the full dossiers of
what we’ve received.”
The Ferret reported (27 March 2022):

It seems abundantly clear from the evidence presented in this report (backed up by the prospect
of further intelligence from Liam Byrne MP’s “well-placed sources in the Kremlin”) that Yuri
Lopatinsky has funneled dark money from Russian investments in a raft of dubious companies
via Scottish Seafood Investments, Northern Link and First Mercantile to fund investments in The
Scottish Salmon Company (Lighthouse Caledonia), Associated Seafoods and Loch Fyne Oysters.
If that’s not $almoney laundering and a strong case for UK sanctions against Yuri Lopatinsky
then how would you assess the situation?

It seems that Yuri Lopatinsky’s business associates are feeling the red heat. Elizabeth Lambley
of Indigo PR, for example, no longer appears as a ‘media contact’ for the Charlotte Square
Collection (which The Sunday Mail on 27 March 2022 named as “owned by Lopatynskyy
through offshore firms”. Kevin Taylor of the Chartered Institute of Public Relations – who
advises on their ‘Code of Conduct’ and ‘Professional Standards’ – told me on 30 March 2022:

From: Kevin T <kevint@cipr.co.uk>
Date: Wed, Mar 30, 2022 at 11:44 AM
Subject: Re: Yuri Lopatinsky/Yuriy Lopatynskyy
To: Don Staniford <salmonfarmingkills@gmail.com>
Don,
Unless I am missing something, I cannot see a listing on the contact link you sent below for
Lizzie Lambley as the media contact. Maybe the note you sent to Indigo PR caused them to
rethink?
However, whether they are continuing to represent the firm or not, I cannot find a listing within
our CIPR member directory for Lizzie Lambley. Indeed our directory does not contain any
entries for employees of Indigo PR. I also do not see any reference to CIPR membership on the
Indigo website.
I will note the points you make about money laundering and other professions and raise it a
future meeting of the CIPR’s Standing Committee on Professional Practices to which I report.
Kevin

A former colleague of Yuri Lopatinsky denies any links with the KGB:
From: Charlie Cantlie <charlie.cantlie@sorbus.com>
Date: Wed, Mar 30, 2022 at 1:34 PM
Subject: Re: Yuri Lopatinsky
To: Don Staniford <salmonfarmingkills@gmail.com>
Dear Mr Staniford,
Thank you for your email.
When I met Mr Lopatinskky, he ran a fund management business and I saw no evidence to
suggest any relationship between himself and the KGB.
Yours sincerely
-CHARLES CANTLIE
SALES & BUSINESS DEVELOPMENT

07341 962394
01785 503010
charlie.cantlie@sorbus.com
SORBUS.com
SORBUS PARTNERS LLP is authorised and regulated by the Financial Conduct Authority.

On 27 March 2022 I emailed:
From: Don Staniford <salmonfarmingkills@gmail.com>
Date: Sun, Mar 27, 2022 at 7:41 AM
Subject: Yuri Lopatinsky
To: <charlie.cantlie@sorbus.com>
Charlie,
When you worked with Yuri Lopatinsky (I read this in an article in Risk.net) did you notice any
KGB connections?
Here's breaking news on the former owner of The $cottish $almon Company:
Yuri Lopatinsky: The Spy Who Laundered $almoney for the Russian/Norwegian $almafia (& is
a neighbour of the First Minister of $cotland)? (27 March 2022)
“Mysterious millionaire oligarch with links to Russian spy owns property next to Nicola
Sturgeon’s official residence - A Sunday Mail investigation has revealed Yuriy Lopatynskyy
complex connections in Scotland and ties the entrepreneur with a notorious KGB double agent”
(The Sunday Mail, 27 March 2022)
“Scots property investor Lopatinsky denies links to Russian security agencies” (The Ferret, 27
March 2022)
The Sunday Mail Tweeted last night with a photo of Yuri Lopatinsky (also known as Yuriy
Lopatynskyy) on the front page along with the First Minister of Scotland, Nicola Sturgeon.
A video of Yuri Lopatinsky - the photo on the front page of today's Sunday Mail is sourced from
this - with Angus MacMillan (formerly of West Minch Salmon) is online via
https://www.youtube.com/watch?v=qMc2rsIpDOY&t=185s
The video is also on Facebook:
https://www.facebook.com/watch/?ref=external&v=447651039235786

How did Yuri Lopatinsky build up such vast capital reserves and the £17 million to buy
Lighthouse Caledonia (The Scottish Salmon Company) in 2009 and subsequent purchase of
Associated Seafoods and Loch Fyne Oysters?
There is a wealth of information in an audit report for the Russian Federation First Mercantile
Fund (controlled by Yuri Lopatinsky) authored by KPMG Chartered Accountants in Bermuda in
September 2009 which details a ‘consolidated schedule of investments’ of $53 million (in cost)
and $25 (in fair value):

I briefly looked into this in the first draft of my report dated 27 March 2022 (pp 45 to 47) but
now have more time to look into the murky world of Russian energy companies and their links to
corruption, fraud and organized crime. You can see from the table above that a third (33.28%) of
the assets of the Russian Federation First Mercantile Fund in March 2009 was invested in
Lukoil; 21% in Gazprom; 9% in Rosneft Oil and 5% in JMC MMC Norilsk Nickel ADR. If that
does not constitute dirty money then Vladimir Putin is going to win the Nobel Peace Prize.

There’s an army of damaging information already in the public domain reporting on what Liam
Byrne MP referred to in the House of Commons on 20 January 2022 as “dark money from
dubious sources”.
Lukoil represents the antithesis of ethical investment: it has been accused of fraud in Serbia;
“money laundering and tax evasion” in Romania; bribery and corruption in Poland; “abuse of
dominance, both under national law and under European Union law” in Bulgaria; and “funneling
bribes to corrupt company officials in exchange for rigged oil purchase and sale contracts” in
Venezuela.
Al Jazeera reported on ‘Cyprus’s Dirty Secrets’ in August 2020:

“Lukoil is a £50bn oil giant founded from the ashes of Soviet Russia by its president and chief
executive, Vagit Alekperov, who owns more than 20% of the company and appears to be on
convivial terms with Vladimir Putin,” reported The Guardian in October 2021.

Gazprom has become a byword for corruption and corporate crime. "Gazprom is what one
would expect of a state-owned monopoly sitting atop huge wealth -- inefficient, politically
driven, and corrupt," U.S. Ambassador to Moscow John Beyrle wrote in a 2009 cable published
by German magazine Der Spiegel. “Gazprom is a legacy of the old Soviet Ministry of Gas and it
still operates much the same way”.
Boris Nemtsov and Vladimir Milov – opposition leaders to Vladimir Putin (the former murdered
in view of the Kremlin in 2015 and the latter featured in BBC Panorama’s investigation into
“corrupt deals” by Roman Ambramovich broadcast on 14 March 2022) - outlined the
inextricable links between Putin’s People and corruption in their 2008 booklet titled ‘Putin
and Gazprom’. Nemtsov and Milov “detailed asset stripping within Gazprom” reported The
Moscow Times in 2012 in an article headlined ‘Why Gazprom Resembles a Crime Syndicate’.
“It sold assets, such as Sogaz, Gazfond, Gazprombank and parts of Gazprom Media very
cheaply, while it bought Sibneft at an exceptionally high price”.

“Experts say Gazprom’s main problem is that it continues to serve as Putin’s favoured
geopolitical weapon,” reported The Guardian in August 2015. “Examples include the company’s
purchase of major Russian media outlets that were then turned into Kremlin mouthpieces,
bullying or buying the loyalty of neighbouring states and sponsoring the egregiously expensive
Olympic Games in Sochi. Most ominously for the company, the Putin administration still keeps
pushing Gazprom to implement new projects that are important for the Kremlin but risky from a
financial viewpoint.”
“In December, Gazprom had to fork out over $2.9 billion to Ukraine's Naftogaz, the remaining
amount in the $5 billion it was ordered to pay over longstanding transit disagreements; a
November appeal by the Russian company was denied by a Swedish appeals court,” reported

Politico via ‘Gazprom’s annus horribilis’ in May 2020. “In March, it lost another arbitration
dispute against Poland's gas utility PGNiG that will cost it $1.5 billion.
“The world’s tenth-largest oil and gas company has become despised,” reported Offshore
Technology on 4 March 2022. “Western democracies and their allies have committed to
disrupting, isolating, and bringing down Russia and its largest state-owned enterprise, Gazprom.
Without exaggeration, investors cannot abandon the company fast enough.”
Investing in Gazprom – as the Russian Federation First Mercantile Fund did to the tune of $18
million in 2009 – is both immoral and unethical.

Rosneft Oil, like Gazprom and Lukoil, has been mired in controversy and corruption. “The
longtime head of Russia’s Far East region of Khabarovsk has been detained in Moscow on
suspicion of embezzling money from the Rosneft oil giant, Russian investigators said Thursday,”
reported the Moscow Times in March 2019 via ‘Ex-Putin Aide Detained in Rosneft Fraud Case’.
“Viktor Ishayev, 70, led the Khabarovsk region from 1991 to 2009, and oversaw development in
the Far East as a presidential envoy and minister between 2009 and 2013. He served as the vice
president of Rosneft between 2013 and 2018. The Investigative Commitee said in a statement
later on Thursday that Ishayev had been detained on suspicion of embezzling money from
Rosneft. Investigators claim Ishayev had used his position to secure an inflated rental contract
between Rosneft and another company belonging to him.”

“A Russian oil company effectively barred from international capital markets by western
sanctions has found an ingenious workaround. It involves a Moscow bank taking a detour to
Dublin,” reported Energy Voice in May 2018. “In February, Credit Bank of Moscow used an
Irish shell company to sell $500 million of bonds to investors including Goldman Sachs Group.
While the marketing materials for the offering didn’t dwell on the bank’s relationship with
Rosneft, the state-controlled oil company has drawn the lender into close orbit, making hundreds
of millions of dollars in deposits at a time of financial duress and borrowing billions in return.”
“Rosneft Chief Executive Igor Sechin again failed to show up as a witness at the bribery trial of a
former Russian economy minister on Wednesday, prompting the judge to order him to appear
next week,” reported Reuters in November 2017. “Sechin, boss of Russia’s biggest oil company
and a close ally of President Vladimir Putin, had told the court he would be unavailable for the
rest of the year. He is a key witness in the trial of Alexei Ulyukayev, who was arrested last year
after a late night meeting in Sechin’s office. Ulyukayev faces up to 15 years in prison, accused
of accepting $2 million from Sechin in return for approving the sale of a state-controlled oil
company to Rosneft. Police detained him inside Rosneft headquarters shortly after Sechin
handed him the cash.”

“A prominent Russian businessman has accused Edmond de Rothschild, the Swiss private bank,
of engaging in a kickback scheme that pilfered millions of dollars from his investment fund and
ultimately cost him more than $100m,” reported The Financial Times in October 2020. “The
lawsuit was filed by Sergei Bogdanchikov, the former head of Rosneft, the Russian oil company.
Mr Bogdanchikov alleges that a senior Rothschild executive with close ties to Baroness Ariane

de Rothschild, the bank’s chairwoman, conspired with eastern Europeans living in Brooklyn,
New York, to dupe him.”
“Rosneft, the state-owned Russian oil company contemplating a flotation in London next year,
faces legal questions over allegations that it – perhaps unwittingly – bought illegally acquired
shares when it took over a smaller rival in 2003,” reported The Financial Times in November
2005. “Rosneft bought North Oil, which was controlled by Andrei Vavilov, a former Russian
deputy finance minister who is now a senator, for a reported $600m. But a former shareholder in
North Oil says that, before that sale, he had been defrauded of 20 per cent of North Oil shares,
worth $120m based on the reported 2003 sale price.”
Political observer Alexey Minakov reported in March 2017 via Inform Napalm on ‘The Largest
Business Scam in Russia: Rosneft Share Sale’:
“To hide their manipulations, in December 2016 the Russian Government adopted the decision
not to publish financial reports of Rosneftegaz, the Rosneft shareholder. This way the finances
and cash flows of the largest petroleum company in the world became a black box. Which
means that the privatization of Rosneft shares is just the first in a series of great scams involving
this company.”

“Nornickel is ‘cynical and socially irresponsible’, says Russia's top legislator,” reported The
Barents Observer in October 2020. “After decades of massive ecological destruction in the
Russian North, federal officials appear to have decided that time has come to slap the powerful
mining and metallurgy company. Rarely has a top Russian legislator lashed out against one of
the country’s biggest companies like Valentina Matvienko did on the 21st October. In a press
conference, Matvienko said that company town of Norilsk used to be a “garden town”, but now
looks more like a “slum” with worn-out infrastructure, and power grids, water canalization, roads
and housing in disarray. The vocal attack of the company did not only aim at Nornickel’s recent

huge spill of diesel fuel that has ruined vast areas of tundra and waterways. Matvienko pointed
her finger at the company’s general practices. According to the long-time speaker of the
parliament body, Nornickel has put on display “complete cynicism” and “total indifference
towards the motherland where they live and make huge money.” This is not a socially
responsible company, she stressed. “That is all PR,” she underlined.”

So when First Mercantile Partners – “established in 1998 by senior managers of Creditanstalt
Investment Bank and Coopers Lybrand (now PWC)” according to an Indigo PR press release in
March 2019 – bought into salmon farming in Scotland in 2009 via the purchase of Lighthouse
Caledonia (later renamed The Scottish Salmon Company) via “an inward investment deal worth
£17m” it’s crystal clear that it did so with dirty Russian money managed by Yuri Lopatinsky.
No amount of what Indigo PR (Yuri Lopatinsky’s public relations representative in Scotland)
call ‘Crisis Management’ can alter the view that the Russian Federation First Mercantile Fund
(controlled by Yuri Lopatinsky as ‘President’) would have even Del Boy Trotter or Arthur Daley
running in the opposite direction.
Yet the Scottish Government and Scottish Ministers welcomed Lopatinsky’s lolly with open
arms and a chorus of ‘lovely jubbly’. “Environment Minister Roseanna Cunningham has

supported the firm's decision to be rebranded,” puffed BBC News in July 2010 when Lighthouse
Caledonia was rebranded as The Scottish Salmon Company. “She said aquaculture was an
important asset to Scotland's rural economy. Primary salmon production each year generates
more than £35m in local wages primarily in the Highlands, Shetland, Argyll and Bute, Western
Isles and Orkney," she told BBC News (the blurry photograph below is understood to be sourced
from a press release issued by The Scottish Salmon Company and/or The Scottish Government).

Did Environment Minister Roseanna Cunningham - photographed above standing between two
‘salmon company bosses’ from The Scottish Salmon Company (Lighthouse Caledonia) – and
other Scottish Ministers know about Yuri Lopatinsky’s $50 million+ financial investments in
corrupt companies in Russia?
When “private equity investors Northern Link announced it offered NOK 77 million (€8.8
million/$11.2 million) to buy shares in troubled Lighthouse Caledonia” (as reported by Intrafish
in February 2009) it was armed with Lopatinsky’s Lukoil lolly and Gazprom’s gazillions.
“Northern Link is a private equity investor advised by Edinburgh, Scotland-based First
Mercantile Partners” reported Intrafish in February 2009.
“The Ukrainian ‘lifesaver’ of the Scottish salmon company is a partner in the investment fund
First Mercantile Partners LLP, and also is behind two funds Six Sis AG and Sis Segaintersettle
that own shares across the aquaculture industry,” reported Intrafish in Feburary 2009. “This fund
controls several funds that combined have around NOK 600 million ($85.4 million/€68 million)
in investment capital.” The fawning trade press failed to detail how First Mercantile’s millions

(controlled by Yuri Lopatinsky) were sourced from Russian roubles invested in companies with
a history of corruption and fraud (as itemized in black and white in the KPMG audit report for
the Russian Federation First Mercantile Fund in September 2009).
“Equity investor Northern Link consists of several investors including Ukrainian Yuriy A.
Lopatynskyy, the man steering the fund,” reported Intrafish in February 2009. “There are
several European investors in Northern Link Ltd. We’re talking about at least ten persons, but I
can’t discuss who the shareholders are here,” said Lopatynskyy in an interview with IntraFish.
“The company has investment capital of €119 million ($150 million), and also has a holding in
North Russian Salmon.” Lopatynskyy, 37, who now resides in Edinburgh, Scotland, is the
managing director of the investment fund First Mercantile Partners LLP, which is behind seven
different investment funds. According to Lopatynskyy the combined administration capital is
€475 million ($600 million). The fund has invested in various European companies and branches
of industry, and sees opportunity in Lighthouse Caledonia.”
Who were the “at least ten persons” alluded to by Yuri Lopatinsky? Was Yuri Lopatinsky a bag
man for Vladimir Putin himself or other Russian oligarchs? Who were the “several European
investors”? The Scottish public surely have a right to know where the money came from to buy
The Scottish Salmon Company (Lighthouse Caledonia) and subsequent deals via Scottish
Seafood Investments (another secret slush fund controlled by Yuri Lopatinsky via the British
Virgin Islands, Luxembourg and Jersey) to buy Associated Seafoods and Loch Fyne Oysters (the
latter two companies are still owned by Yuri Lopatinsky via Farm Originals/Northern Link).
When Lighthouse Caledonia invested a further $3.7 million in 2010 to reopen a processing plant
in Stornoway, the investment reeked of “dark money from dubious sources” with Scottish
salmon farming acting as a “laundromat” (to borrow from the language used by Liam Byrne MP
in the House of Commons on 17 January 2022).
When The Scottish Salmon Company (Lighthouse Caledonia) acquired West Minch Salmon
(owned by Angus MacMillan – now of Joli Vin and a fan of Yuri Lopatinsky’s ‘organic’ French
wine) “for an undisclosed amount” in July 2010 was the money sourced from profits accrued
from corrupt Russian companies such as Lukoil, Gazprom and Rosneft?
When Associated Seafoods bought Moray Seafoods and Lossie Seafoods in July 2011 – “both
for an undisclosed sum” as reported by Food Manufacture – why weren’t the Russian Federation
First Mercantile Fund’s $50 million+ investments in Lukoil, Gazprom, Rosneft and other corrupt
companies red-flagged by the Scottish Government?
When Loch Fyne Oysters secured a “multimillion-pound injection by outside investors” (as
reported by The Herald in June 2012) it referred to being “sold out to Scottish Seafood
Investments , a vehicle backed by the Scottish Salmon Company and private equity firm
Northern Link”. But did anyone in the UK Government or Scottish Government perform proper
due diligence on the source of the $almoney?
When Lossie Seafoods (owned by Associated Seafoods which is owned by Scottish Seafood
Investments which is in turn now owned by Yuri Lopatinsky’s Farm Originals via the offshore

tax haven of the British Virgin Islands) “secured a £3.2 million funding deal to boost its
international expansion plans” (as reported by Insider in October 2018), were the appropriate
money laundering checks carried out by the Royal Bank of Scotland?
When The Scottish Salmon Company in April 2019 (when owned by Yuri Lopatinsky) invested
“about £10 million in a trio of freshwater projects, securing more than 20 jobs” (as reported by
The Scotsman), did the Scottish Government question where the money came from?
When Associated Seafoods reeled in a “£2.7 million funding package” from the Royal Bank of
Scotland (as reported by The Scotsman in September 2021) was Yuri Lopatinsky hiding being
the scenes?
“One of the largest employers in Moray, with a workforce of 330, the firm has already created 40
jobs through the investment,” reported The Press & Journal in September 2021 without any
mention of Yuri Lopatinsky’s ownership via Scottish Seafood Investments (Northern Link and
Farm Orignals). “Victor West, managing director at Associated Seafoods, said: “Our business
ethos has always been to establish and nurture strong partnerships with businesses, suppliers and
traders, and that’s exactly what we have with Royal Bank of Scotland.”
Does the Royal Bank of Scotland know of Yuri Lopatinsky’s “close connections to the SVR and
FSB”?
Intrafish reported on 1 March 2022 that Associated Seafoods Ltd (ASL) “is acquiring fellow
seafood processor R. R. Spink & Sons (Arbroath) Ltd, which was previously part of the
Dawnfresh Group”. “The R. R. Spink & Sons facility will operate alongside ASL’s Buckie
processing facility, which employs 300 staff, creating a business with a combined turnover of
roughly £85 million (€101.8 million/$113.9 million). Both businesses are major suppliers to
Marks & Spencer, who are delighted that their two key suppliers of ready-to-eat seafood are
joining ranks," said Victor West, managing director of ASL.”

Again, there is no mention of Yuri Lopatinsky’s ownership of Associated Seafoods via Scottish
Seafood Investments. Does M&S know that the ‘Pride of Scotland’ brand and others is
controlled by the “Mysterious millionaire oligarch with links to Russian spy” (as reported by The
Sunday Mail on 27 March 2022)?
Speaking on BBC Panorama’s ‘Roman Abramovich’s Dirty Money’ (14 March 2022), Chris
Bryant MP railed against how the UK Government has been “mesmerised by Russian bling”.

Were Scottish Ministers, the Scottish Office and the UK Government mesmerized by Yuri
Lopatinsky’s £17 million of bling when he rode to the rescue of Lighthouse Caledonia in 2009
and became their “saviour” (a term used by The Scotsman)? When Indigo PR described how the
investment by “Northern Link safeguards 200 jobs” in a press release issued in March 2009, did
the Scottish Government follow any safeguarding measures to ensure that the cash was not dirty?

Who helped Yuri Lopatinsky – the so-called ‘Moscow broker’ in Bill Browder’s book ‘Red
Notice’ - traffic money all around the world from Russia to Cyprus, Luxembourg, Bermuda, the
British Virgin Islands, France and Scotland?
One key financial ally and colleague of the ‘Moscow broker’ (how Yuri Lopatinsky is described
in Bill Browder’s book – Chapter 10 apparently tells the story of Yuri Lopatinsky ripping off Bill
Browder) was Jim Mullins who was Chairman of Lighthouse Caledonia (The Scottish Salmon
Company) and is registered via Companies House as James Joseph Mullins.

“We are very pleased with the progress made this quarter. We have worked hard to put in place a
strong and sustainable business producing a high-quality product,” said Jim Mullins as Chairman
of Lighthouse Caledonia in an article published in Fish Farming Expert in November 2010. “We
are now positioned to develop this business to its full potential. By using more traditional
methods of salmon farming we can provide a high-quality product and a sustainable business
which will benefit local communities throughout Scotland”.

James Joseph Mullins is listed via Companies House along with Yuriy Lopatynskyy as both
Secretary and Director of Sopica Partners which operated out of 8 Charlotte Square in
Edinburgh. Lead Quest lists Jim Mullins as working at First Mercantile Partners with Yuriy
Lopatynskyy and Hennadiy Lopatynskyy in Charlotte Square in Edinburgh.
Jim Mullins of First Mercantile Partners, spokesman for the new owners, reported an Indigo PR
press release in March 2009:

“This major strategic investment in Lighthouse Caledonia shows how optimistic we are about the
company’s position in the Scottish salmon market. As a result of this share issue, Lighthouse
Caledonia will be able to increase its working capital and reduce and restructure its outstanding
debt. As controlling shareholder, Northern Link intends to work closely with management and
other shareholders to enhance the current operations, expand its markets and opportunities for
growth and increase shareholder value.”
A prospectus for the Russian Federation First Mercantile Fund listed on the Bermuda Stock
Exchange in 2006 included biography details for Yury Lopatinsky and Jim Mullins:

If Yuri Lopatinsky (however his name is spelled) has been $almoney laundering – and all the
published evidence points to that (with the prospect of more information “from well-placed
sources in the Kremlin” as detailed by Liam Byrne MP in the House of Commons on 17 January
2022”) – then Jim Mullins looks guilty by association. The First Mercantile Fund is now
registered in the British Virgin Islands and has been renamed the Sopica Special Opportunities
Fund.
James Joseph Mullins is listed via Companies House as active as Director of Seafood Sales Ltd
(Angus MacMillan – who appears in a video with Yuri Lopatinsky at his ‘organic’ vineyard in
France published in November 2019 – is also listed via Companies House as a previous Director
of Seafood Sales Ltd) and Ronan Foods Ltd.

Yuri Lopatinsky’s links to Rafail Turkot (a Ukrainian Director in Associated Seafoods from
2011 to 2020); Maxim Petukhov (a Russian who was listed as a Director in Farm Originals in
2015/2016); Alekos Christofis (a Director of Ardyne Estates since 2013) and Viacheslav
Lavrentyev (a Russian Director of Associated Seafoods and Loch Fyne Oysters since 2019 and
who joined the board of Bakkafrost – owner of The Scottish Salmon Company – in 2010 before
being removed in 2019) may warrant further investigation.

Yuri Lopatinsky’s business associates in Luxembourg, Cyprus and the British Virgin Islands
may also be worthy of investigation. The ‘Extended Company Report’ for Scottish Seafood
Investments’ (220 pages) - filed in Luxembourg - may reveal some interesting financial links.
For example, Lionel Mamane is listed as holding positions in LLF Farm Originals S.A. and 16
other companies:

The magnificently named Goldstump Investments Ltd is named in the ‘Panama Papers’.

How did Yuri Lopatinsky – who has previously been described as living in the Ukraine, the
United States, Russia, Cyprus and Luxembourg - secure a British passport and end up living as a
close neighbour to the First Minister of Scotland in Charlotte Square, Edinburgh?

Did the UK Government award Yuri Lopatinsky a ‘golden passport’ in the same way as Russian
oligarchs on the UK sanctions list over their links to Vladimir Putin were granted “golden visas”
to live in Britain? How much did Yuri Lopatinsky pay for his British passport (and maybe for
his family)? Or did the Scottish Government turn a blind eye to Lopatinsky’s dirty Russian
money derived from investments in the corrupt oil, gas and energy sector in exchange for British
citizenship?

The Cyprus Investment Programme – which may have generated about $8bn - permitted
hundreds of Russians and Ukrainians to reside in Cyprus. “For those with money to spare, the
advantages that come with a ‘golden’ Cypriot passport are clear: the ability to deposit their

money in European bank accounts and live, work and travel freely not only in Cyprus, but across
all 27 European Union nations, and visa-free travel to 176 countries – all at the “reasonable”
price of a minimum investment of about $2.5m, most of which must be spent on real estate,”
reported Al Jazeera in August 2020.

It is not clear how or when the ‘Moscow broker’ secured his British passport. When Yuriy
Lopatynskyy was appointed as Secretary to Sopica Partners Ltd in November 2007 he was listed
via Companies House as Ukrainian with a correspondence address of 22 Ainslie Place in
Edinburgh:

But in another Companies House listing for Director of Sopica Partners Ltd starting in November
2007, Yuriy Lopatynskyy is listed as British with a correspondence address of 4 Charlotte
Square in Edinburgh:

Here is a document filed via Companies House terminating Yuriy Lopatynskyy’s appointment as
director or secretary of Sopica Partners in April 2009:

Another listing via Companies House filed in March 2010 shows Yuriy Lopatynskyy at 4
Charlotte Square from June 2008:

Another filing via Companies House dated November 2020 lists Yuriy Lopatynskyy as
Ukrainian with his occupation listed as ‘Finance’ and ‘Scotland’ listed as the country where he is
“usually resident”:

By 2014, Yuriy Lopatinskyy was listed as British not Ukrainian. Here is a filing via Companies
House dated September 2014:

However you look at the whole Yuri Lopatinsky saga it stinks to high heaven and raises even
more questions as there are answers.
Scamon Scotland wrote earlier today to the UK Government and Scottish Government
questioning the legitimacy of Yuri Lopatinsky’s financial investments in the salmon farming and
seafood sector in Scotland and calling for an investigation of the ‘Moscow broker’s’ links to
“dark money from dubious sources” and his “close connections to the SVR and FSB” (the letter
dated 31 March 2022 can be read online here and this report should be published online here).

Don Staniford, 31 March 2022

ADDENDUM (updated after report dated 2 April 2022)
Further financial reports published by the Russian Federation First Mercantile Fund have been
discovered online via the Bermuda Stock Exchange:

The 2012 Financials for the Russian Federation First Mercantile Fund named Hennadiy
Lopatyns’kyy as a Director:

AP Asset Management’s website states:

The 2013 Financials for Russian Federation First Mercantile Fund reported that Hennadiy
Lopatyns’kyy resigned on 31 December 2013:

A Dato Capital report on Hennadiy Lopatynskyy is available online here

Information on Hennadiy Lopatynskyy is also available online here

“Callas is a commune in the Var department in the Provence-Alpes-Côte d'Azur region in
southeastern France,” reports Wikipedia. “On a hill top very close to some of France's best wine
growers' vineyards this ancient town looms over the valley below”.

Hennadiy Lopatynskyy is listed as a Director of FMC Advisers Luxembourg in a document
dated 2013:

It appears from this document that Hennadiy Lopatynskyy (believed to be Yuri Lopatinsky’s
older brother) lives or has agricultural property in Callas in Provence, France:

Companies House in the UK lists Hennadiy Lopatynskyy as a member of First Mercantile
Partners:

The UK Government swiftly replied on 1 April 2022 to a letter sent by me on 31 March 2022:

Here is the letter from the UK Government dated 1 April 2022 in full:

Read letter in full online here

The Sunday Mail reported (3 April 2022):

I Tweeted (3 April 2022):

2B Global - a private investment firm founded by Mr. Berik Kaniyev (a former Vice President
of KazakhOil – lists Alexander Barunin (named along with Yuri Lopatinsky by Liam Byrne in
the House of Commons on 17 January 2022 as having “close connections” to Russian
intelligence) as ‘Partner and Managing Director’:

Alexandr Barunin is named as Operational Finance Director of Megafon in a 2018 publication:

Salmon Business reported (30 March 2022) that ‘Scottish’ salmon farmers were ready to “fill the
void” after Russian exports were hit by sanctions:

Is Yuri Lopatinsky making money off the back of Russian sanctions via his ownership of
Associated Seafoods, Loch Fyne Oysters and RR Spink & Sons?
RR Spink & Sons advertise on their ‘About Us’ webpage “the finest sustainable Scottish
salmon” but they do not provide details of their owner Yuri Lopatinsky (via Scottish Seafood
Investments and LLF Farm Orignals/Farm Originals):

The Press & Journal reported last month (1 March 2022) on the sale of RR Spink & Sons to
Lossie Seafoods (Associated Seafoods) but failed to mention Yuri Lopatinsky’s ownership of the
‘Pride of Scotland’:

When Maurice Golden MSP told The Press & Journal (1 March 2022) “it is good the new owner
holds RR Spink and the Angus operation in such high regard” did he fully understand how Yuri
Lopatinsky (owner of Associated Seafoods and the new owner of RR Spink & Sons) is closely
connected to Russian intelligence?
Moreover, when the Scottish Government dished out tens of thousands of public money in 2021
via the ‘Seafood Producers Resilience Fund’ to businesses owned by Yuri Lopatinsky
(Associated Seafoods and Loch Fyne Oysters) did they know they were giving money to
someone “with close connections to the SVR and FSB” (as detailed by Liam Byrne MP in the
House of Commons on 17 January 2022)?

In other words, £127,452 of public money was hoovered up by Loch Fyne Oysters (owned by
Yuri Lopatinsky via Scottish Seafood Investments/Northern Link/Farm Originals) and £50,000
of public money was trousered by Associated Seafoods (owned by Yuri Lopatinsky via Scottish
Seafood Investments/Northern Link/Farm Originals).
Does the Scottish Government make a habit of rewarding businesses owned by people “with
close connections to the SVR and FSB” and people like Mohamed Amersi associated with
companies involved in “illegal business operations” (as detailed by Liam Byrne MP in the House
of Commons on 17 January 2022)?
The Ferret reported earlier this month (3 April 2022) that: “The Scottish Parliament voted to
block firms owned in tax havens from receiving Covid-19 bailout funds in May 2020. MSPs said
at the time this would prevent companies which do not “contribute to society” from “getting
handouts when things go wrong”.

Note that Yuri Lopatinsky owns Associated Seafoods and Loch Fyne Oysters via Scottish
Seafood Investments which is registered in the tax haven of the British Virgin Islands (formerly
registered in Jersey and Luxembourg) and owned by Yuri Lopatinsky’s LLF Farm
Orignals/Farm Originals.

The billion dollar question is whether Yuri Lopatinsky is guilty of money laundering.

The Guardian reported on the ‘Global Laundromat’ in March 2017:

On 2 April 2022, I asked L. Burke Files to look into the information gathered on Yuri
Lopatinsky with a view to answering the question: is Yuri Lopatinsky a money launderer?
Can Lopatinsky’s laundromat be linked in any way to the Global Laundromat and the Royal
Bank of Scotland (RBS) in particular?
“Associated Seafoods, which is behind the Lossie Seafoods and Moray Seafoods brands, has
expanded its base in Buckie after reeling in a £2.7 million funding package,” reported The
Scotsman newspaper in September 2021 via “Jobs boost as Associated Seafoods significantly

scales up Moray base”. “Associated Seafoods MD Victor West praised the latest funding boost
from Royal Bank of Scotland. “Thanks to its financial backing and advice, we’ve been able to
make further strides in our ambitious growth plans…….Eileen Tocher, relationship director at
RBS, said: “Throughout our partnership with Associated Seafoods it has been fantastic to see
their impressive vision played out, with turnover doubling in the last five years. It is always
rewarding to support local businesses investing in their communities.”

Did Eileen Tocher at RBS check whether the owner of Associated Seafoods (Yuri Lopatinsky
via Scottish Seafood Investments/LLF Farm Orignals/Farm Originals) has links to the ‘Global
Laundromat’ as well as Russian oligarchs and Russian intelligence?
William Victor West is listed via Companies House as a Director in ASL BUCKIE LTD
(SC496552); GLENISLA PRIDE OF SCOTLAND LIMITED (SC429604); THE PRIDE OF
SCOTLAND LIMITED (SC169084); LOSSIE SEAFOODS LTD. (SC145004) and MSL LOW
LIMITED (SC072586). The latter company (formerly called Moray Seafoods) – dissolved in
2012 - listed their owner as Associated Seafoods and gives a registered office as The Scottish
Salmon Company in Edinburgh:

Lossie Seafoods is also listed via Companies House as owned by Associated Seafoods:

Yuri Lopatinsky also owns the Pride of Scotland via Associated Seafoods (via Scottish Seafood
Investments/LLF Farm Orignals/Farm Originals) via a deal in July 2011:

Yuri Lopatinsky also owns ASL Buckie Ltd via Associated Seafoods (via Scottish Seafood
Investments/LLF Farm Orignals/Farm Originals):

Yuri Lopatinsky also owns Glenisla Pride of Scotland Ltd via Associated Seafoods (via Scottish
Seafood Investments/LLF Farm Orignals/Farm Originals):

Yuri Lopatinsky owns Scottish Seafood Investments/LLF Farm Orignals/Farm Originals which
owns Associated Seafoods, Loch Fyne Oysters, Moray Seafoods, Lossie Seafoods, ASL Buckie;
Glenisla Pride of Scotland; and The Pride of Scotland. In other words, here is Yuri Lopatinsky’s
Scottish shell game:

Does RBS know that by financing Associated Seafoods that they have effectively bankrolled
dirty Russian $almoney and a “Mysterious millionaire oligarch with links to Russian spy” (Yuri
Lopatinsky)?
The Herald reported in October 2018:

The Herald reported above that Lossie Seafoods was “part of the Associated Seafoods group,
which is owned by the Scottish Seafood Investments private equity business”. But why did it not
tell their readers that Scottish Seafood Investments was owned by Yuri Lopatinsky va LLF Farm
Orignals/Farm Originals?
And what level of checks on the ownership of Associated Seafoods did RBS conduct in relation
to money laundering? Surely Yuri Lopatinsky warranted special attention via the Money
Laundering Regulation as detailed by the Financial Conduct Authority?

Surely RBS and any other banks in the UK should have double-checked Yuri Lopatinsky?

According to Better Business Finance banks are required to perform ‘Customer Due Diliegence’:

RBS does not have a good track record of complying with money laundering regulations. The
Herald reported in October 2021:

The Guardian reported in August 2010:

The irony – nay hypocrisy – of Associated Seafoods claiming protection for ‘Scottish’ salmon is
showcased via a 2016 report by BBC News:

There was no mention by BBC News that the ownership of Associated Seafoods (at that time
owned via Jersey-registered Scottish Seafood Investments which was itself owned by Yuri
Lopatinsky’s Northern Link and The Scottish Salmon Company) had nothing to do with
Scotland either!
The marketing of the ‘Pride of Scotland’ is a sham, scam and a consumer con.

“The packaging developed this sense of history and tradition by utilising strongly recognisable
Scottish elements,” says Lawrence Creative who designed the ‘Pride of Scotland’ packaging for
Associated Seafoods (owned by Yuri Lopatinsky). “An image of a Scottish landscape provides a
sense of context whilst its warm smokey colour scheme hints at the smoking process, this
combined with a subtle tartan pattern reinforces the products Scottish credentials”.
As with 99% of ‘Scottish’ salmon, the ‘Pride of Scotland’s “Scottish credentials” do not stand
close scrutiny!

The Pride of Scotland waxed lyrical about their “Scottish provenance” in 2016:

Yet there was no mention in 2016 or on their website in April 2022 of the provenance of owner
Yuri Lopatinsky who may be hiding out in Provence at his ‘organic’ vineyard.

M&S or Ocado make no reference to the ownership of Yuri Lopatinsky in their “responsibly
sourced” Scottish salmon (understood to be sourced from Associated Seafoods – the ‘Established
1913’ reference gives the shell game away).

When the Scottish Government promoted the ‘Scottish Pavilion’ at Seafood Expo 2017 in
Brussels they briefed the Minister for UK Negotiations on Scotland's Place in Europe (Michael
Russell) that Associated Seafoods “was founded by some of the country’s most foremost experts
in quality seafood production” but failed to mention the ownership of Yuri Lopatinsky:

European support for another of Yuri Lopatinsky’s businesses – Loch Fyne Oysters which was
“bought over by Scottish Seafood Investments in a seven figure investment deal” in 2012 – was
secured in 2016 via a £184,275 grant from the European Maritime and Fisheries Fund (EMFF
awards October 2016) with a further £61,425 from the Scottish Government and £102,375 from
other national funding.

“This is a great example of how essential EU funding is,” said the Scottish Government’s Rural
Economy Secretary Fergus Ewing, Fergus Ewing, in a press release in October 2016.

Loch Fyne Oysters – which The Scotsman reported in February 2012 was bought by Scottish
Seafood Investments (described as “a joint venture between private equity firm Northern Link
and the Oslo-listed Scottish Salmon Company, in which Northern Link holds a major stake” –
was reported in February 2020 as supplying Waitrose since 2018.

Insider reported in February 2020 on Loch Fyne’s “successful partnership with Waitrose” and
Loch Fyne’s “sustainable conscience” and “traceability throughout the supply chain” but failed
to mention Yuri Lopatinsky’s ownership via LLF Farm Originals/Farm Originals.

“Last year Scottish Seafood Investments used £600,000 from its £15m warchest to buy a 50 per
cent stake in Associated Seafoods” reported The Scotsman in February 2012 (again no mention
was made of how Yuri Lopatinsky owned Scottish Seafood Investments via Northern Link and
The Scottish Salmon Company and later via LLF Farm Originals/Farm Originals).

Why does Associated Seafoods not publish full details of their ownership by Yuri Lopatinsky
including details of his offshore companies registered in Jersey, Luxembourg and the British
Virgin Islands?

The Scottish Sun reported in September 2019:

Why does M&S not inform their customers that their Speybay ‘Scottish’ salmon is irresponsibly
sourced from a company owned by Yuri Lopatinsky?
Moray Chamber of Commerce reported last month (11 March 2022) on how Associated
Seafoods and R.R. Spink & Sons – which it recently acquired – “are major suppliers to Marks &
Spencer”):

Perhaps someone should alert Moray Chamber of Commerce to Yuri Lopatinsky’s decade-long
ownership of Associated Seafoods via Scottish Seafood Investments (Northern Link & The
Scottish Salmon Company) and LLF Farm Originals/Farm Originals?

There is no mention of the man lurking behind Associated Seafoods on Twitter.

The Northern Scot reported last month (7 March 2022):

Why did Northern Scot – or other media – report on the fact that the Associated Seafoods
“family” was all owned by the “Mysterious millionaire oligarch with links to Russian spy”?

Looking even further behind the iron curtain requires further Russian intelligence including the
“full dossiers” of information from Liam Byrne MP’s well placed sources in the Kremlin. The
Norwegian angle – and links to the $almafia – is also screaming out for investigation.
Lopatisnky’s links to convicted Russian spy Arne Treholt (an ex-diplomat in Norway) must
surely be worthy of investigation. In a 2006 interview with Treholt, Norwegian publication
Nettavisen reported that the Norwegian founded RIM Investment Management, in Cyprus, with
three others in 1998, and visited Moscow monthly. Treholt sold RIM to FMC Securities in
October 2004 due to its foothold in the Russian market and its “skilled managers”, but continued
as CEO the Nettavisen article said.
Companies House in the UK shows that First Mercantile Partners LLP, registered at 8 Charlotte
Square, was incorporated on 21 June 2006 by Lopatinsky – under the spelling Yuriy
Lopatynskyy – and FMC Securities Limited. FMC was previously called RIM Investment
Management Management Limited and RIM Russian Investment Management Limited,
according to a Cypriot government database. FMC resigned as a director on 14 August 2008, the
same day that a person named Hennadiy Lopatynskyy was appointed. First Mercantile Partners
was dissolved on 2 August 2016.
In 2008, Lopatinsky and Treholt were both directors of BAMI First Mercantile Limited, a
company based in the tax haven of Bermuda, according to data that emerged as part of 2017
Paradise Papers leak. FMC Securities managed around £300m, including a real estate fund and
its main fund, the Russian Federation First Mercantile Fund, which held around £115m in assets,
Nettavisen reported.
Treholt told Nettavisen that Loptinsky had “been one of the best managers of Russia's funds for
the last ten years".
Norway’s state broadcaster NRK reported in 2005 that Yuri Lopatinsky said of his business
relationship with Treholt: “He is a decent man, and an excellent professional. I do not want to be
a judge of things that have happened in the past.”
Here is the change of name as registered in Cyprus from RIM Russian Investment Management
and RIM Investment Management to FMC Securities:

Here is the Companies House listing for FMC Securities (First Mercantile Partners LLP):

First Mercantile Partners was controlled by Hennadiy Lopatynskyy, Yuriy Lopatynskky and
FMC Securities:

Nettavisen reported in January 2006:

The Nettavisen article refers to Yuri Lopatinsky as Jury Lopatinskyy:

Norway’s state broadcaster NRK reported in May 2005:

The Dagens Naringsliv article cited above is available online here

Here is a longer archive version of the Dagens Naringsliv article:
Kjøpt ut av rik russer
Dagens Næringsliv
9. mai 2005
Forfatter: KENNETH LUND Moskva
Arne Treholts investeringsselskap på Kypros er kjøpt av en ung russer. Treholt selv fortsetter
som direktør med investeringer i Russland.
Finansmannen og it-investoren Jurij Lopatinskij (33) er Arne Treholts nye eier og sjef.
Gjennom sitt selskap First Mercantile Capital Group har Lopatinskij kjøpt Treholts megler- og
forvalterselskap, RIM Investment Management, i Nicosia på Kypros.
- Jeg vil ikke si noe om det økonomiske, men jeg er fornøyd. Og jeg er glad for nå ikke å være på
eiersiden. Det er enklere å være fast lønnet direktør, sier Treholt.
Han fortsetter som administrerende direktør i selskapet - som har skiftet navn til First Mercantile.
Russisk aksjehandel
Det er en opplagt Arne Treholt som møter DN i den russiske hovedstaden. Her har han i over ti
år hatt en sentralt beliggende leilighet, og selv om han bor på Kypros, er han ofte innom Moskva.
I det glohete eiendomsmarkedet i byen er også leiligheten en god pensjonsforsikring.
Kjøpsprisen var 100.000 dollar (630.000 kroner), et salg i dag ville innbringe det mangedobbelte.
- Det er greit å ha et eget sted å ha sakene sine. Selv om jeg er vant til å ha alle eiendeler i en
plastpose fra tiden i fengselet, sier Treholt med et smil.
Helt fra han ble satt fri på begynnelsen av 1990-tallet, har Treholt drevet business i Russland.
Han bodde også fast i den russiske hovedstaden i flere år, før han reiste til Kypros i 1997. En
offshorefavoritt blant rike russere som ville plassere pengene utenlands.
Tosidig

Kypros er også inngangsporten for de fleste utlendinger som vil investere i Russland.
Skattemotivet var sterkt for noen år siden, men med EU-medlemskapet er dette argumentet
svakere.
Kypros er i dag kanskje den viktigste inngangsporten til Russland fordi det er det eneste vestlige
landet som har en skikkelig tosidig skatteavtale med Russland.
Treholt har de senere årene drevet utstrakt aksjehandel i Russland, både privat og for kunder. I
tillegg har han handlet noe med aksjer og valuta i Midtøsten.
- Fremover blir det hovedsakelig Russland og Øst-Europa. Med ny russisk eier er kundene
hovedsakelig russere som vil investere her, sier Treholt.
Han nevner spesielt selskaper innen olje, energi, telekom og generelt naturressurser som
interessante investeringer.
Partnervalget
Med erfaring helt fra Sovjetunionens fall, har Treholt sett mange suksess- og fiaskohistorier i
landet.
Han mener nøkkelen til suksess er å finne en god russisk partner.
- Man må være særdeles oppmerksom på hvilken sengepartner man velger, sier han, sikker på at
Lopatinskij er et godt kort.
Telenors trøbbel med partneren Mikhail Fridman og Alfa i mobilselskapet Vimpelcom mener
Treholt er et typisk eksempel.
Sikret
- Det er ingen hemmelighet hvordan Fridman og de andre oligarkene ble rike. Politiske kontakter
og mildt sagt utradisjonelle metoder. Det gjør at en mann som Fridman aldri kan bli en
uproblematisk partner, sier han.
Personlig er Treholt rolig, og føler han er sikret økonomisk.

- I Russland går det alltid opp og ned, og det kan være nokså nervepirrende. Men potensialet er
enormt. Russland er mulighetenes land, og det vil det alltid være, sier Arne Treholt, før han
forsvinner ned i den travle Moskva-metroen.

Here is a rough translation via Google Translate:
Bought out by rich Russians
Dagens Næringsliv
May 9, 2005
Author: KENNETH LUND Moscow
Arne Treholt's investment company in Cyprus was bought by a young Russian. Treholt himself
continues as director of investments in Russia. The financier and IT investor Yuri Lopatinsky
(33) is Arne Treholt's new owner and boss. Through its company First Mercantile Capital Group,
Lopatinsky has acquired Treholt's brokerage and management company, RIM Investment
Management, in Nicosia, Cyprus.
- I do not want to say anything about the financial, but I am satisfied. And I'm glad I'm not on the
owner's side now. It is easier to be a permanently paid director, says Treholt.
He continues as CEO of the company - which has changed its name to First Mercantile. Russian
stock trading It is an obvious Arne Treholt who meets DN in the Russian capital. Here he has
had a centrally located apartment for over ten years, and although he lives in Cyprus, he often
visits Moscow.
In the scorching real estate market in the city, the apartment is also a good pension insurance.
The purchase price was 100,000 dollars (630,000 kroner), a sale today would bring in many
times as much.
- It's nice to have your own place to have your things. Even though I am used to having all my
belongings in a plastic bag from my time in prison, Treholt says with a smile.
Ever since he was released in the early 1990s, Treholt has run a business in Russia. He also lived
permanently in the Russian capital for several years, before traveling to Cyprus in 1997.
An offshore favorite among rich Russians who wanted to invest their money abroad. Duplex
Cyprus is also the gateway for most foreigners who want to invest in Russia. The tax motive was
strong a few years ago, but with EU membership, this argument is weaker.
Today, Cyprus is perhaps the most important gateway to Russia because it is the only western
country that has a proper bilateral tax treaty with Russia. In recent years, Treholt has conducted

extensive stock trading in Russia, both privately and for customers. In addition, he has traded
somewhat with stocks and currencies in the Middle East.
Going forward, it will be mainly Russia and Eastern Europe. With a new Russian owner, the
customers are mainly Russians who want to invest here, says Treholt. He mentions in particular
companies in oil, energy, telecom and natural resources in general as interesting investments.
Partner choice
With experience since the fall of the Soviet Union, Treholt has seen many success and failure
stories in the country. He believes the key to success is finding a good Russian partner.
- You have to be very careful about which bed partner you choose, he says, sure that Lopatinsky
is a good card. Telenor's trouble with partner Mikhail Fridman and Alfa in the mobile company
Vimpelcom believes Treholt is a typical example.
Secured
- It is no secret how Fridman and the other oligarchs became rich. Political contacts and, to put it
mildly, untraditional methods. This means that a man like Fridman can never become an
unproblematic partner, he says. Personally, Treholt is calm, and feels he is secured financially.
- In Russia it always goes up and down, and it can be quite nerve-wracking. But the potential is
huge. Russia is the land of opportunity, and it always will be, says Arne Treholt, before he
disappears into the busy Moscow metro.

If only I could speak Norwegian and Russian!

Don Staniford, 6 April 2022

ADDENDUM (updated from 6 April 2022 report):
The unnerving conclusion is that Yuri Lopatinsky appears to be hiding everywhere – whether he
is called Yuriy Lopatynskky (as he is named via Companies House in the UK); whether he is
called Yuri Lopatinski (as he is named in Bill Browder’s ‘Red Notice’); Jury Lopatinskyy (as he
is named in the Norwegian media); Yuri Lopatynsky (as he was named in Salmon Business);
Yury Lopatinsky (as he is named in the ‘Panama Papers’); or his more familiar Yuri Lopatinsky
(as he is named in The Ferret and Salmon Business). His shell game is like a Russian doll.

If I could afford to pay my graphics guy, I would get him to recreate the posters advertising
Netflix’s ‘Russian Doll’ with Yuri Lopatinsky in the title role.

It would not be surprising if evidence came out in the wash linking Yuri Lopatinsky – whatever
name he goes by – with all manner of fishy goings on. The ‘Moscow broker’ – as he is
described in Bill Browder’s book ‘Red Notice’ - was in Russia’s capital when all manner of
corruption was being reported in the 1990s and 2000s and when the ‘Russian Untouchables’ held
power. Whether Yuri Lopatinsky swam in the same shark-infested financial waters as Jamison
Firestone and Sergei Magnitsky (associates of Bill Browder) is as yet unknown.
“The case against the two defendants – Magnitsky, allowed to die an excruciating death in prison
in 2009, and William Browder, banned from entering Russia since 2005 – has come to symbolise
the brutality of Russia's system and the penalties incurred by those who uncovering official

wrongdoing,” reported The Guardian in July 2013. “Magnitsky, a lawyer hired by Browder's
London-based Hermitage Capital Management fund, uncovered a $230m (£150m) tax fraud
scheme run by a host of Russian interior ministry and tax officials using documents stolen in a
raid on Hermitage Capital. Magnitsky and Browder were then charged with running the fraud
themselves.”
“Who was Sergei Magnitsky?” reported The Guardian in July 2020. “Magnitsky was a Moscow
lawyer and tax auditor hired to investigate a particularly murky case of corruption. In 2007 a
group of interior ministry officials managed to obtain a $230m rebate from the Russian state.
They had fraudulently taken over three companies belonging to Hermitage Capital, an asset
management firm. Most Hermitage staff fled abroad but Magnitsky stayed in Moscow and
figured out the scam. The officials he accused had Magnitsky arrested and thrown in jail, where
prison guards beat him up. He died in custody in 2009 after being refused medical treatment or
family visits. He was 37.”

“I have been trying to bring law, justice and fairness to Russia for many years,” said Jamison
Firestone in an article in The Guardian in November 2009. “Most of my friends are there and
they're decent people and deserve better … so we'll fight. Democracy doesn't work unless you
participate."
“In the 1990s, criminals who wanted to steal sent people with guns,” said Jamison Firestone in
an article in Bloomberg News in February 2010. “Today they find corrupt officers in the law
enforcement agencies, and for a fee they will create a case. The case does not have to make
sense, and they will imprison anyone who opposes them, so that they can steal the assets.”

What role Yuri Lopatinsky played in Russia’s ‘Wild East’ remains to be fully reported: was he
on the side of good, bad or did things get so ugly he decided to leave for Scotland in the late
2000s and secure a British passport?
Yuri Lopatinsky was certainly very rich, very young. Salmon Business reported in September
2019 that Lopatinsky earned between $500 and $600 million from the sale of Rambler (“Russia’s
answer to Google”):

“Rambler International Holding, owner of leading local portal Rambler, just got a new
shareholder - the First Mercantile Capital Group investment bank,” reported The Moscow Times
in June 2001. “Before Rambler was owned entirely by the consortium Orion Capital AdvisorsRusskiye Fondy……The First Mercantile Capital Group was created in the spring of 1998 by a
group of former employees from Kreditanshtalt-Grant - a Russian branch of Austria's
Creditanstalt, now owned by Bank Austria. In September, the CAIB Emerging Russia fund,
previously managed by Creditanstalt, with assets of $52 million was transferred to FMCG.
Initially, the fund was renamed First Mercantile Emerging Russia Fund, but in April, following a
merger with the Russian Federation Fund, its name was changed again to the Russian Federation
First Mercantile Fund. FMCG owns the Moscow-based consultancy firm Branan and the
Nettrader.ru online brokerage. At the end of last year, FMCG announced it was forming a fund
with assets of $20 million to invest in Russia's technology sector. The parties have yet to release
the details of the transaction.

FMCG head Yury Lopatinsky said Rambler shareholders would make an announcement
sometime this week. According to a source at Rambler, FMCG will receive 42 percent of the
company's shares while the remaining 58 percent would remain with Orion Capital AdvisorsRusskiye Fondy. Lopatinsky promises to take an active role in managing Rambler. "For FMCG
this is, of course, a strategic investment. The time of portfolio investments is long over," he told
The Moscow Times.

If Mowi’s billionaire owner John Fredriksen – who lives as a tax exile in Cyprus (where he was
named by Business Insider as the richest person in Cyprus in 2013 and ranked #158 in the world
on the Forbes Billionaire List worth $12.3 billion) – is the ‘Big Wolf’ (his authorized biography
by Gunnar Stavrum and Odd Harald Hague is called ‘Storeulv’ which means ‘Big Wolf’) then
Yuri Lopatinsky is the ‘Big Fish’ swimming with Putin’s sharks and Russian bears.

Accessing information on financial activities in Russia is daunting, as Bill Browder explains in
his book ‘Red Notice’:

‘Red Notice’ details how Yuri Lopatinsky was involved in an attempt to screw Bill Browder’s
investment firm Hermitage Capital Management out of $87 million:

But the “truly good opportunity” was in reality a Russian sting:

Browder describes how he fought against losing his $87 million investment (an investment
which was brokered by Yuri Lopatinsky):

Browder’s financial recovery strategy involved going to the press via Financial Times journalist
Chrystia Freeland (now Canada’s Finance Minister):

In the end, Bill Browder survived and lived to tell the tale (although his view on Yuri
Lopatinsky’s Sidanco tip may not be fit for publication). His new book ‘Freezing Order’ is out
next week (12 April 2022)!

“Long before entering politics, after graduating with a degree in Russian history and literature
from Harvard, Freeland joined the Financial Times as Moscow bureau chief,” reported Politico
in February 2022. “There, she helped identify corruption in Russia’s oligarch class, earning her
big break by exposing the malfeasance of oil company Sidanco….The man who gave her the tip
about Sidanco, Bill Browder, has gone on to become one of Putin’s fiercest critics, lobbying
governments worldwide to adopt sanction regimes targeting corrupt officials”.
Freeland went on to write “Sale of the Century” about the massive sale of Soviet assets after the
fall of the Berlin Wall.

Exactly where ‘Lopatinsky’s Laundromat’ fits into the asset-stripping of Russia and relationship
to Russian intelligence remains as muddy as my underpants after reading Browder’s ‘Red
Notice’, Belton’s ‘Putin’s People’ and Freeland’s ‘Sale of the Century’.

What exactly constitutes money laundering seems simple enough but with the information we
have thus far in the public domain it is difficult to state categorically that Yuri Lopatinsky is a
bona fide (or the opposite as the case may be) money launderer.

Speaking to financial investigator and anti-corruption crusader L Burke Files (quoted in Luke
Harding’s article on the ‘Global Laundromat’ published by The Guardian in 2017) backed up my
claims that Yuri Lopatinsky has all the hallmarks of a money launderer. However, as the
conversation moved onto murders, the mafia and all manner of unsavoury characters, it hardly
allayed my concerns either.

In the same breath as Yuri Lopatinsky, L Burke Files pointed to the tragic tale of Scot Young –
who according to an article published in The Daily Mail in January 2018 “had connections in the
shady criminal underworld” and was “a multimillionaire property developer with ties to Russian
oligarchs”. “Mr Young died after being impaled on railings after falling 60ft from the fourthfloor window of a luxury £3 million penthouse in Montagu Square, central London in December
2014,” reported The Daily Mail. “In 2014, the MailOnline reported that Mr Young may have
been murdered by Russian gangsters who stashed his fortune offshore but then refused to give
back control of his money. The claim was made by reclusive tycoon Valery Morozov, who fled
for Britain after exposing corruption in Russia, who claimed the sting means police and secret
services in Moscow are paying 'close attention' to Mr Young's death.”

“His death has never been fully explained, nor has the riddle surrounding the approximately
£400m he is believed to have hidden in a string of offshore tax havens,” reported Tatler in
January 2018. “Files found that Young had shifted his assets offshore, using tax havens and
multiple layers of ownership to obscure his own interest. To do it, he had used people he thought
he could trust. ‘I’ve seen this happen before,’ Files says. ‘People are running different assets for
one person who controls them indirectly.”

“So who are the conspirators who helped Scot Young hide his money and then, according to that
analysis, had him killed in order to keep it?,” reported Tatler in January 2018. “Files chuckles.
‘Look at the Russian connection,’ he says. ‘It’s fascinating.’”
“Morozov, who claimed asylum after exposing corruption in Russia, has said he believes that the
Russian mafia were involved in hiding Young’s money, and he suspects that gangsters had a role
in his death,” reported Tatler in January 2018. “Russian elements – state-sponsored killers or
mafia hitmen, often working together – have been blamed for other unexplained deaths,
including those of Alexander Litvinenko, a defector from the Russian security services, and the
whistleblower Alexander Perepilichny, who is suspected of having been poisoned after he fled to
Britain.”

It is clear that the Russian mafia and underworld have infiltrated the UK and beyond in recent
decades – and have even inserted themselves into the Conservative Party via Leonard Bogdan’s
daughter.

As it currently stands (without publication of the “the full dossiers of what we’ve received” as
Liam Byrne MP put it in The Sunday Mail on 27 March 2022), however, we simply do not know
if the ‘Moscow broker’ living in Charlotte Square in Edinburgh a few doors down from the First
Minister of Scotland is directly connected to the Russian mafia or even Putin himself.
What we do know is enough to cause sleepless nights and check under your car. Thanks to
Parliamentary privilege, we know that Yuri Lopatinsky has “close connections to the SVR and
FSB” (as testified by Liam Byrne MP in the House of Commons on 17 January 2022) and was
named by Liam Byrne MP along with Mohamed Amersi, Leonard Bogdan, Ernst Stauffer, and
Aleksandr Barunin.
It makes you wonder what evidence is contained in “the full dossiers of what we’ve received” as
Liam Byrne MP puts it. Will the “full dossiers” on Yuri Lopatinsky and other oligarchs
connected to Russian intelligence agencies (and perhaps even to Putin himself) be available as

evidence in a court case if Woods Whur (Yuri Lopatinsky’s lawyers in Leeds) followed up their
legal threats against me?

Will more dossiers become publicly available via the French security services; via the AntiCorruption Foundation in Russia or via the various financial authorities where Yuri Lopatinsky
did business in Cyprus, Luxembourg, Jersey, Bermuda, Norway, Scotland and the British Virgin
Islands?

If Yuri Lopatinsky swam in the same murky pond as Scot Young, Boris Berezovsky (“murdered
because he was about to hand Putin evidence of a coup plot”) and other characters from ‘Putin’s
People’, then the ‘Moscow broker’ could be a very big fish indeed and may have laundered
billions of blood-stained Russian roubles.
“My experience is that the multinational layering of companies and complex structures is more
often tied to money laundering,” L Burke Files who is President of Financial Examinations &
Evaluations, Inc. and President of the American Anti-Corruption Institute told me via email (7
April 2022) after reading an earlier draft of this report. “What I have seen so far is congruent
with structures used for money laundering. The ownership and control of many companies are
not in and of itself unusual. Each company has different investors and may operate in different
countries. This is normal for any investor in companies. The structures you described have
many layers of ownership. A owns B, B owns C, C owns D. The many layers exist for a
purpose. Those layers could be for privacy, tax management, or to obscure”.

“The ownership of expensive property in offshore corporations or LLCs did make sense when
the transfer tax on a piece of property could be 12%,” commented L Burke Files. “Selling a
£2,000,000 would cost £240,000 in taxes. If the property is owned by an entity, one need only
transfer the owner of the company and legally avoid the transfer tax. The title of the property
owner does not change, only the ownership of the owner change”.

“?????????”??????????????????????/”said Jamison Firestone (Managing Partner at Firestone
Duncan Advisory and campaigner for justice over the death of Sergei Magnitsky).

“,” said Alexei Navalny, formerly with the Anti-Corruption Foundation (forced to close in 2020
after a string of lawsuits over its video investigations targeting figures ranging from former
Prime Minister Dmitry Medvedev to billionaires Alisher Usmanov and Oleg Deripaska).

“Why are European banks laundering Russian money?” asked Finance Monthly in March 2019.

“As Gregory White explains for Bloomberg, the transition to capitalism in Russia and its
neighbouring countries set off a wave of hundreds of billions of dollars flooding out of the exSoviet Union,” reported Finance Monthly. “In most cases, the money was routed through
offshore zones with restricted controls which predisposes for difficulties in telling the difference
between legitimate business and illicit flows from criminal activity. This, in turn, led to some of
this cash being moved to prominent international banks…..Estimating the scale of the criminal
activity is a difficult task due to launderers’ hard work to disguise the origin of their money and
the fact that not every transaction that looks questionable is actually illegal. A team of
researchers estimated in 2017 that Russians’ offshore wealth is about $1 trillion, or the
equivalent to three-quarters of the country’s GDP in 2015.”
“There is a lot of dirty money in Great Britain that is really shaping its economy. A large part of
that sum is money from the Russian Federation," said Natalie Sedletska (an investigative
journalist with RFE/RL's Ukrainian Service) in a Channel 4 film – ‘From Russia With Cash’ broadcast in 2015. “It is not a secret that Great Britain has a huge problem regarding the origin
of the money flowing into its economy”.

“We want the British elite to realize that in Russia, Ukraine, Qatar, Algeria, [and] Yemen,
Britain's post-Cold War moral capital is being drained away because elites see the British elite as
the handmaidens of the global looting machine," said Oliver Bullough, author of The Last Man
In Russia And The Struggle To Save A Dying Nation. “Unfortunately, he told Radio Free
Europe in July 2015, Britain is just part -- albeit a big part -- of the global money-laundering
problem. Other tax havens and money-laundering destinations will have to join in before the
"global looting machine" can be brought to a standstill.”

The Guardian reported on the Russian Laundromat Scheme in April 2019:

Deutsche Bank was used to launder the money via its corresponding banking network –
effectively allowing illegal Russian payments to be funnelled to the US, the European Union and
Asia “with the possible total ammount of $80bn cash involved”.

City A.M. reported in January 2021:
“One of the UK’s top officials in monitoring economic crime has today warned about the
“disturbing” prevalence of Russian money laundering in London, claiming up to half of all
money laundered from the country is done through the UK. Graeme Biggar, director general of
the National Economic Crime Centre, told MPs today that it was “too easy to set up companies
here” and that Russian “laundromats” were exploiting the UK’s corporate structure to launder
billions of pounds”.
“Westminster’s Intelligence and Security Committee last year released a report detailing the role
the UK plays in handling money coming from Russian organised crime groups and oligarchs.
The report said “the arrival of Russian money has resulted in a growth industry of enablers –
[British] lawyers, accountants and estate agents have all played a role”.

“Transparency International, an NGO tracking global corruption, said last year that it
had “identified more than £5bn worth of property [in the UK] bought with suspicious wealth –
one fifth of this originates from Russia”. Speaking to Westminster’s Treasury Select Committee
today, Biggar said: “We’ve done analysis recently in laundromats that have come out of Russia
and the former Soviet Union. “A disturbing proportion of money that comes out of those
laundromats – not much shy of 50 per cent in one case – were laundered through UK corporate
structures.” “Not through the UK or UK financial institutions…but corporate structures that
have been set up through UK systems.”

The Alliance for Securing Democracy reported in May 2018:

Even Cyprus, for so long a safe “haven for Russian money laundering”, is cutting financial ties
with Russia. The Print reported in February 2022:

Cyprus’s close connections to Russian money and oligarchs are well established. The Daily
Telegraph reported last month (2 March 2022):

“Now, with Europe severing its connections to a warmongering Russia in the course of just a few
days, Cyprus is confronting an existential question: What happens if these Russians suddenly
disappear?” reported Politico (8 March 2022). “In Cyprus, Russian connections are everywhere.
Over €100 billion in investments came from Russia in 2020 alone — roughly a quarter of all
foreign investments coming into Cyprus. Other connections are more cultural — and
questionable. The Mediterranean island has long served as a banking home for the gray fortunes
of Russian investors, from arms dealers to gambling firms and pornographic websites. In the
early 1990s, post-Soviet figures like Slobodan Milošević traveled to the island with cash-filled
suitcases”.
Cyprus was home to Yuri Lopatinsky too and his business partner, convicted Russian spy Arne
Treholt who were named in the ‘Paradise Papers’ as working together as Directors in BAMI First
Mercantile Ltd.

Watch more via Al Jazeera:

Another tax haven utilised by Yuri Loptainsky has been Jersey in the Channel Islands. Open
Corporates reports for the Jersey-registered Scottish Salmon 2020 (Jersey) Ltd (formerly known
as The Scottish Salmon Company PLC’) which appears to be administrated by Minerva Trust
Company Ltd:

Following the money via Minerva Trust Company Ltd takes you down another rabbit hole via
Companies House to Malaysia:

The Scottish Salmon Company PLC is now registered in the Faroe Islands according to filings at
Companies House:

Yuri Lopatinsky (named as Yuriy Lopatynskyy) was named as a Director in The Scottish Salmon
Company and in Lighthouse Caledonia (it changed its name in 2010) in filings with Companies
House with his usual address given as Scotland:

The Scottish Salmon Company reported in a press release in March 2020:

P/F Bakkafrost ("Bakkafrost") initiated, on 13 January 2020, a compulsory acquisition of all of
The Scottish Salmon Company PLCs (“SSC”) depositary receipts recorded in the Norwegian
VPS system (the “Depositary Receipts”), and common shares issued in physical form (the
“Common Shares”, and collectively, the “Equity Instruments”).
The compensation per Equity Instrument is NOK 28.25, i.e. the same amount as the amount paid
in the mandatory bid for the Equity Instruments which Bakkafrost completed in December last
year.
The holders of the Equity Instruments in SSC could, at the latest on 24 February 2020, apply to
the Royal Court of Jersey for it to make an order to effect that: (a) Bakkafrost should not be
entitled and bound to acquire the remaining equity instruments in SSC by way of the announced
compulsory acquisition; or (b) specify terms of acquisition different from those offered by
Bakkafrost.
No such order is made by the Royal Court of Jersey by the end of the six-week period. Hence,
Bakkafrost has today formally notified SSC of the compulsory acquisition and made payment of
the compensation for the Equity Instruments to SSC, in accordance with the provisions of Article
118(5) of the Companies (Jersey) Law 1991, as amended.
SSC will, today, record Bakkafrost as the owner of all the Common Shares in the Register of
Members and arrange for payment thereof to each recipient of the compensation, by way of
cheques which will be sent to the addresses registered in the Register of Members.
Holders of the Depositary Receipts as per the end of trading on 4 March 2020, as reflected in the
VPS as of 6 March 2020, will receive the settlement amount to the NOK account recorded on
their VPS account on or about 9 March 2020.
The Depositary Receipts will as of today be subject to a trading halt (“suspensjon”) on Oslo
Stock Exchange (“OSE”).
Following completion of the settlement, SSC will summon an extraordinary general meeting to
approve of a proposal to delist the Depositary Receipts from OSE.

Investopedia reported in January 2021:

BBC News reported in May 2019:

The Guardian reported in December 2015:

The Guardian reported in January 2011:

BBC News reported in June 2014:

Read more via the Tax Justice Network:

BBC News reported in September 2020:

Other tax havens, such as the British Virgin Islands (where Yuri Lopatinsky’s Scottish Seafood
Investments is registered), are still doing swimmingly. The Independent reported in November
2021:

The Financial Times reported in February 2022 (sadly, and rather aptly, I cannot access the
article):

Bloomberg reported in July 2019:

The shell game played by Yuri Lopatinsky in the British Virgin Islands, Russia, Jersey, Cyprus
and the UK has also been played out in Luxembourg. “In 2019, the International Monetary Fund
listed Luxembourg, a tiny EU state of just 600,000 people, as a world-leading tax haven that
attracted as much foreign direct investment as the United States,” reported Reuters in February
2021. “Sven Giegold, a German Green party member of the European Parliament, said

Luxembourg’s “head-in-the-sand policy” did nothing to end the damage caused by tax evasion
and avoidance”.

“The wheels of international financial regulation often turn slowly, but five years after the
Panama Papers scandal exposed the role played by financial centres such as Luxembourg in
money laundering, the screws are finally tightening,” reported Arachnys in February 2021. “And
it is not just criminal enterprises that should be feeling anxious; financial institutions whose
systems and processes have fallen short may now face public embarrassment and regulatory
sanction. It was in 2016 that the Panama Papers affair confirmed what many had long suspected.
A leak of thousands of legal documents revealed that Luxembourg’s secretive financial system
was not only facilitating its status as one of the world’s leading tax planning centres, but also
attracting those keen to use opaque companies and offshore structures to launder the proceeds of
criminal activities…..The scandal is only just beginning to break. But already, Le Monde has
published stories that reveal how companies set up in Luxembourg have links to the Italian
Mafia, the ‘Ndrangheta crime organisation, and the Russian underworld.”

The Organized Crime and Corruption Reporting Project reported in February 2021:

If Yuri Lopatinsky has not been laundering dirty money for ‘Putin’s People’ then his use of
offshore tax havens, secret Swiss bank accounts, close connections to Russian intelligence
agencies and oligarchs, shell companies and complex web of financial dealings certainly gives
off a decidedly bad smell.

When you watch Joli Vin’s video of Yuri Lopatinsky waxing lyrical about his ‘organic’ wine
from inside the cellar of Château De La Cômbe in Provence, France, you cannot help but detect
an unpleasant aftertaste of barrels and barrels of dirty oil at the back of your throat. You cannot
help but be overpowered by the stench of millions and millions of dollars of dirty money he may
have made via Sidanco, Lukoil, Rosneft, Gazprom and other corrupt companies in Russia. You
cannot help but speculate on how much the ‘Moscow broker’ may have been cleaned via

companies registered in Cyprus, Bermuda, Jersey, Luxembourg and the British Virgin Islands.
It leaves such a bad taste on your palette that the Roman God Bacchus – used in the advertising
for Yuri Lopatinsky’s wine – would spit rather than swallow.

‘Joli Vin’ translates from French as ‘Pretty Wine’ but when it comes to Yuri Lopatinsky the truth
may be decidedly ugly. Call it sour grapes if you like – or a personal reaction to being
threatened with legal action by Yuri Lopatinsky back in 2019 – but I would raise a glass of Irn
Bru if ‘Lopatinsky’s Laundromat’ was investigated by the financial authorities in the UK,
France, Luxembourg, Cyprus, Russia, Bermuda, the British Virgin Islands, Switzerland and
anywhere in the world where the ‘Moscow broker’ has stashed his cash.
“Former business associate Bill Browder, who has exposed corruption in Putin’s regime, had
frequent dealings with Lopatynskyy in Moscow and identified him from an online video of a
vineyard,” reported The Sunday Mail (27 March 2022). “It is believed Lopatynskyy now lives
mostly in the south of France where he has an award-winning organic wine range called Chateau
de la Combe.”

“In January, he was named by Labour MP Byrne in a House of Parliament speech about “dark
money” washing into British politics,” continued The Sunday Mail (27 March 2022). “The
former Chief Secretary to the Treasury, has now demanded answers about any spy ties
Lopatynskyy has. He said: “As Britain throws wide its sanctions net, it’s now vital Yuriy
Lopatynskyy explains any and every relationship with Russian intelligence agencies along with
any and every connection to a web of Russian linked tycoons. “Parliament will be ruthless is
demanding our Foreign Secretary sanctions every single profiteer from Putin’s regime. So, now
is the time for Mr Lopatynskyy to put his cards on the table or face MPs using parliamentary
privilege to lay out the full dossiers of what we’ve received”.

If the UK Government stop short of sanctioning Yuri Lopatinsky – who has clearly profited from
Putin’s regime but his millions have boosted property prices in Edinburgh and his Scottish
seafood investments provide over £100 million in turnover and provide hundreds of jobs across
Scotland - then perhaps the French authorities will have the bottle to serve the ‘Moscow broker’
a red notice?

Al Jazeera reported last month (3 March 2022):

The Jerusalem Post reported (22 March 2022):

Canada too – with Chrystia Freeland as Finance Minister (the reporter who first blew the whistle
on Sidanco’s corrupt dealings with Bill Browder and Yuri Lopatinsky’s fraudulent role) – is
biting back too. Reuters reported last month (11 March 2022):

“In addition to sanctioning Putin directly in late February, Canada has targeted more than a
dozen top government and political officials in Russia, as well as former players and their close
associates,” reported CTV News (8 March 2022). “This has included sanctioning Putin’s chief
of staff Anton Vaino as well as Russian Prime Minister Mikhail Mishustin and his deputy Yury
Trutnev. Russian defence minister Sergei Shoigu, foreign minister Sergei Lavrov, justice
minister Konstantin Chuychenko, minister of finance Anton Siluanov, internal affairs minister
Vladimir Kolokoltsev, health minister Mikhail Murashko; and minister of agriculture Dmitry
Patrushev have found themselves on the sanction list, too. Canada has also levied sanctions on
the Mayor of Moscow Sergei Sobyanin, Russia’s former president and current deputy chair of
the Security Council of Russia Dmitry Medvedev, as well as Chairperson of the Central Election
Commission of the Russian Federation Ella Pamfilova”.

However, sanctioning the Russian security services, the Russian mafia and Vladmir Putin is
another kettle of fish.

“I’m sorry, the Russian Mafia is after me,” opened an article - an article ‘Gangs and Gulags:
How Vladimir Putin Utilizes Organized Crime to Power his Mafia State’ – published by the
Berkley Political Review in December 2019. “While this statement sounds like it’s straight out
of a 1960s Bond movie, it was actually uttered by disgraced NFL defensive lineman Justin
Bannan on October 16th after non-fatally shooting a woman in a building he partly owned. The
validity of Bannon’s claim is for prosecutors to decide, but the news headlines surrounding the
incident raises the question: how prolific is the Russian mafia today?”
“The criminal underworld is thriving like never before in Europe. The individuals and groups are
not random; they are highly organized, well-funded and responsible for rising levels of
cyberterrorism, money laundering and murder,” continued the article by Dylan McIlvenna.
“Fortune Magazine lists the Solntsevskaya Bratva, alternately known as the Russian mafia, as
the largest organized crime group in the world and it ranks above both the Japanese Yakuza and
the Mexican Sinaloa cartel in terms of overall revenue. More interesting than its current standing
is how it achieved its status. From a culture that encouraged crime to a government that aided
and abetted it, the Russian Federation has become a hotbed for a growing criminal underworld.
Soviet-era repression has given way to a marriage between kleptocracy and organized crime.
Among industrialized nations, Russia’s relationship with crime is uniquely symbiotic. Organized
crime in Russia has blossomed as an outgrowth of the political machine. Mafia cells have
undertaken assassination attempts, facilitated coercion and acted as tools for the assorted and
sundry dirty jobs the Russian elites require.”
“The validity of Ex-NFL lineman Justin Bannan’s claims of being the target of the Russian mafia
may be in question,” concludes the Berkley Political Review. “After all, with the evident
ruthlessness of the many organized crime cells operating in Russia, it seems unlikely that Bannan
would have made it as far as he did. Regardless, Bannan’s story spotlights the very real
problems facing Europe. Organized crime is frying bigger fish than ever before without any end
in sight. What the international community can or will do remains to be seen”.

Feel free to call me paranoid but the revelations about Yuri Lopatinsky’s close connections to the
FSB and SVR (whisper it – the old KGB) get the heart pounding and the imagination racing.
Googling ‘Russian/Putin mafia’, ‘KGB/Putin corruption’ is a dangerous rabbit hole to go down.
Mohamed Amersi – named by Liam Byrne MP as “an associate and business partner” of Yuri
Lopatinsky, Ernst Stauffer, and Aleksandr Barunin (Liam Byrne MP later added the name
Leonard Bogdan) – is not so much a rabbit hole as a cesspit of financial skullduggery and
thuggery.
“Mr Amersi's name is featured in a leak of almost 12 million documents and files known as the
Pandora Papers,” reported BBC News in October 2021. “They detail the workings of offshore
financial firms in locations including the British Virgin Islands, Panama and Singapore”.

Yuri Lopatinsky’s business connections to Mohamed Amersi are not immediately apparent in the
‘Pandora Papers’ but it appears obvious that delving down further into the financial underworld

of the ‘Moscow broker’ via forensic accountants, fraud investigators and government agencies
will only open a Pandora’s box.
Mail Online reported in August 2021:

The National reported in January 2022:

The murky world of banking – especially dealing with the Russian underworld and ‘Putin’s
People’ – does not seem the safest profession to be employed in.
“A failed hit on a former Russian banker in London has sent a chill through Russian immigrant
circles and shone an unwelcome spotlight on a hidden criminal underworld encroaching on the
British capital,” reported Reuters in April 2012. “The shooting also raised concerns Britain
might be turning into a playground for Russian mobsters as gangland violence appears to spill
over Russian borders into European capitals. London is the chosen home for many Russians
seeking a haven from the cut-throat world of their homeland where, 20 years after the Soviet
collapse, they have little faith in the rule of law. Now, some exiles say, few are safe in a city
known affectionately as "Londongrad" to many of its Russian inhabitants. "Everybody is trying
to figure out who their enemies might be," said Yevgeny Chichvarkin, a business tycoon who
fled to London in 2008 after falling out with the government. "You know, if they want to kill
me, they'll kill me," added Chichvarkin, whose mother died in mysterious circumstances in
Moscow in 2010.
To some, it was like a classic tale of gangland thuggery, with echoes of the plot from some mafia
thriller. German Gorbuntsov, 45, was shot five times with a pistol by a lone gunman as he
entered a block of serviced apartments in east London on March 20, the Canary Wharf financial
district's cluster of skyscrapers towering high above the quiet back street. He survived and is
now in hospital under armed police guard. A handgun was found in a bush near his home,
hurriedly ditched by his would-be assassin, who fled the scene. The stocky financier poured out
a string of expletives in Russian after being gunned down but soon lost consciousness, one
witness to the shooting said.
His lawyer said Gorbuntsov, who used to own four banks, had been days away from giving
evidence to an investigation into the assassination attempt on a former business associate. News
of the shooting and whispered speculation about who was behind it spread through the rank and
file of Russia's diaspora, from the swish mansions of prominent businessmen to the less
ostentatious dwellings of a hidden, criminal underworld. Moscow says there is no such thing as
Russian mafia in London, rejecting talk of a criminal underbelly as a media-fuelled exaggeration.
Some Russians in London, however, painted a different picture, a network of clandestine crime
syndicates engaged in electronic fraud, money laundering or commercial espionage. "The
Russian mafia does exist here. But it's invisible," said one insider, gazing at London's
shimmering evening skyline from a bar on the top floor of a luxury hotel in the upscale Mayfair
area.”
When Yuri Lopatinsky spoke on behalf of his Russian Federation First Mercantile Fund at the
Family Office Investment Club Lunch held at Claridge's in London's Mayfair district on 6 April
2006 (as reported by Risk.net via “Feasting on family fortunes”) did the ‘Moscow broker’ reel in
any big fish? Companies House reports that Yuriy Lopatynskyy’s First Mercantile Partners was
set up in June 2006 (registered at 8 Charlotte Square in Edinburgh – just a few doors down from
the First Minister of Scotland who in 2006 was Jack McConnell, whose brother Iain managed a
Marine Harvest McConnell fish farm and was given gold cufflinks worth more than £100 by the

salmon giant) with Yuriy Lopatynskyy’s Sopica Partners (registered at 8 Charlotte Square and
then at 4 Charlotte Square) setting up in November 2007.

As I wrap up the latest version of this report and try to get a good night’s sleep for the first time
in three weeks, I cannot help but wondering about Scot Young and the fraud case investigated by
L Burke Files as well as the family he left behind. The Sun reported in January 2020:

The Scottish Sun reported in September 2018:

That reminds me: I really must get my hair cut and have a shave.

As if to hammer their legal threats home, when Woods Whur law firm served me with a letter
before action in June 2019 on behalf of their client Yuri Lopatinsky (spelled Yuriy Lopatynskyy)
questioning my “darker motive” the threatening letter was signed by James Thompson who
seven months earlier had been appointed a Coroner for the County of Durham and Darlington.

“James is now responsible with his fellow Coroners to investigate violent and unnatural deaths in
this area, together with other deaths which the law specifies require scrutiny such as deaths in
police and prison custody,” gushed Woods Whur in a press release in October 2018. “This is a
prestigious appointment for James and reflects on the expertise he has in the investigation of
deaths, particularly in the workplace setting. This is a part time appointment for James and he
will continue with the firm dealing with all regulatory matters as well as representing clients at
inquests where they require guidance and support. We all, at the firm, wish James well for his
appointment and should you have any questions touching upon inquests and investigation of
death, James will only be too happy to answer them for you”.

Was the “conclusion” expected by Woods Whur and their client Yuriy Lopatynskyy a “violent
and unnatural death” or were they just trying to scare the living daylights out of me?

“Licensing law firm Woods Whur has opened an office in Newcastle and expanded into
regulatory law with the hire of James Thompson from Clyde & Co.,” reported Local Government
Lawyer in May 2017. “Thompson is a specialist in the field of corporate crime, from dealing
with directors accused of manslaughter to assisting organisations faced with high-profile and
complex inquests”.
It seems from his LinkedIn profile that James Thompson left Woods Whur in November 2020 to
join the Practice Plus Group (England's largest independent provider of NHS services) but is still
an assistant coroner:

Bill Browder’s ‘Red Notice’ – which features Woods Whur’s client Yuriy Lopatynskyy (named
Yuri Lopatinski) as the ‘Moscow broker’ – infamously describes the brutal murder of Sergei
Magnitsky.

But that’s another story (to be continued via Bill Browder’s ‘Freezing Order’).

As for this story about Yuri Lopatinsky, it is only just beginning. This report has only just
scratched the surface of ‘Lopatinsky’s Laundromat’ but with the help of a motley crew of
forensic accountants; financial investigators; amateur sleuths who watched way too much
Scooby Doo growing up; legal eagles; parliamentary crusaders and campaigning journalists we
may just be able to reel in one of the biggest fish swimming in Putin’s putrid pond. The
‘Moscow broker’ has been served notice.

Here’s Yuri’s story so far via a You Tube video:

And here’s what we know thus far about the morally bankrupt nature of Scottish salmon farming
(no wonder Yuri Lopatinsky was attracted to the business model) via secret filming inside
disease-ridden feedlots:

Don Staniford, 8 April 2022

ADDENDUM (update on report dated 8 April 2022):
How deep into the murky waters of the Norwegian $almafia has the ‘Moscow broker’
penetrated? Is Yuri Lopatinsky – known in the Norwegian media as Jury Lopatinskyy and Jurij
Lopatinskij - a big fish in the shadowy underworld of $almobsters or is he just a small
shareholder in Norwegian-owned companies which control ca. 80% of ‘Scottish’ salmon
farming? The jury is out (pardon yet another bad pun).

We know from reading Nettavisen, NRK, Dagens Naringsliv and Dokument – as well as reading
the ‘Panama Papers’ – that Yuri Lopatinsky is a business associate of convicted Russian spy
Arne Treholt (a Norwegian diplomat and former Norwegian Government Foreign Ministry
official). What we don’t know is if ‘Lopatinsky’s Laundromat’ operated in Norway or if Yuri
Lopatinsky infiltrated business networks and financial systems in the motherland of salmon
farming. Did the ‘Moscow broker’ deal directly during his time in Cyprus working with Arne

Treholt via BAMI First Mercantile with ‘Viking Raider’ John Fredriksen (Norway’s richest man
before moving to Cyprus to become the richest man in Cyprus too)?

What we do know is that Norwegian businessmen and journalists were impressed by the
“publicity-shy businessman”. Intrafish reported in February 2009:
“Lopatynskyy was previously managing director of Creditanstalt Investment Bank Russia. He
said that Northern Link aims to own just over half of Lighthouse Caledonia in the near future.
The company will remain listed on Oslo Stock Exchange. “It’s important for the liquidity of the
share,” he said. “We are looking for both new and existing shareholders to be able to make
transactions in the company.” The fund that Lopatynskyy heads is also in on the owner side of
Villa Organic. Lopatynskyy has been on the board here the past two years. First Mercantile
Partners LLP is in on the owner side here through SIS Segaintersettle, which has a holding of
6.27 percent. Managing Director Johan H. Andreassen said Lopatynskyy is renowned for his
astuteness. “Our experience with him has been excellent. He is a professional and shrewd
investor,” said Andreassen.”
Villa Organic appears to have been subsumed by Villa Seafood which co-owns Organic Sea
Harvest on the Isle of Skye in Scotland.

It is not known if Yuri Lopatinsky still owns shares in Villa Organic or has any financial stake in
Scotland’s ‘Organic’ Sea Harvest (which is co-owned with Canadian and Dutch investors).

Fisheries Information Service reported (undated):

A search of Organic Sea Harvest via Companies House shows that three foreign investors – Villa
Seafood in Norway, Visscher Seafood in the Netherlands and 2400074 in Canada – control the
controversial ‘Scottish’ company:

Whether the ‘Moscow broker’ still owns shares in Villa Organic (Villa Seafood) or not, we know
that he owns shares in SalMar and Leroy (owners of Villa Seafood) as well as other salmon

farming companies. SIX SIS AG (Yuri Lopatinsky’s secret Swiss bank account) is listed in the
Top 20 shareholders of SalMar as of 31 December 2021; is listed in the Top 20 shareholders of
Leroy Seafood as of 7 April 2022; is listed in the Top 20 shareholders of Bakkafrost as of 22
February 2022; is listed in the Top 10 shareholders of Grieg Seafood as of 7 April 2022; was
listed by the Oslo Bors as a major shareholder in Mowi in June 2020 and was in the Top Ten
shareholders in Mowi in December 2020 (SIX SIS AG is not listed as a Mowi shareholder as of
31 December 2021 but it is not known if Yuri Lopatinsky is connected to other Mowi
shareholders including Black Rock, Vanguard Group, Groupe Bruxelles Lambert, UBS AG,
Storebrand Kapitalforvaltning, Kommunal Landspensjonskasse, Janus Henderson Investors,
Danske Bank and Trinity Street Asset Management).
However, in a new analysis of shareholders published by Mowi earlier this week (7 April 2022)
SIX SIS AG reappears as the 11th largest shareholder:

SIS Segaintersettle AG – another fund linked to Yuri Lopatinsky - was listed as a shareholder in
Norwegian salmon farming giant Leroy Seafood in 2006 (Leroy and SalMar owns 50% of
Norskott Havbruk AS, which owns 100% of Scottish Sea Farms Ltd which in turn was given the
green light in December 2021 by the UK’s Competition and Markets Authority to buy Grieg
Seafood Hjaltland UK/Grieg Shetland).

Which other seafood companies in Norway – and elsewhere – has Yuri Lopatinsky invested in?

Northern Link (a company owned by Yuri Lopatinsky) “currently has a number of investments
in aquaculture and marine-related companies around the world, including Norway, Peru and
Russia” said Indigo PR in a press release issued in February 2009.
Intrafish reported in February 2020 that: “Northern Link has held in the past several other
investments in aquaculture and marine-related companies in Norway, Peru and Russia, including
stakes in Leroy Seafood, Codfarmers, Marine Farms, Copeinca and Villa Organic”.

It does seem that Yuri Lopatinsky is an extremely big fish indeed although the ‘Moscow broker’
is not obviously listed in the Top 10 shareholders of AquaBounto or the Top 10 mutual funds (as
of 8 April 2022):

It is not known if Yuri Lopatinsky is connected in any way to AquaBounty’s management team.

Here is Yuri Lopatinsky’s filing with the Securities and Exchange Commission in Washington
on 31 December 2020 for shares in AquaBounty:

It is not known if Yuriy Lopatynskyy divulged his “close connections” to Russian spy agencies
or corrupt business deals in Russia when he filed with the Securities and Exchange Commission.

The Fish Site reported in April 2013 that Copenica was bought by the then Norwegian-owned
giant Cermaq (itself bought by Japanese giant Mitsubishi in 2014):

A 2008 prospectus for Copeinca named SIS Segaintersettle AG as the 5th largest shareholder
with just under 5% of the company (and therefore not subject to disclosure obligations
under the Norwegian Securities Trading Act):

SIX SIS AG also appears on the list of the Top 20 shareholders of Camposol (another Peruvian
company with some of the same owners as Copeinica – a company which was a big grower of
asparagus; is listed as selling avocados, magoes, artichokes and grapes and was described as the
“largest Peruvian exporter of blueberries in 2018”):

SIX SIS AG is listed as the 3rd largest shareholder in Interoil via a prospectus dated July 2019
(Interoil is described in the prospectus as “an independent oil & gas exploration and production
company currently operating in Colombia and Argentina and headquartered in Oslo”):

In November 2020, SIX SIS AG was listed as the 4th largest shareholder in Interoil:

Interoil’s website states:

As of this week (7 April 2022), SIX SIS AG was still listed as the 4th largest shareholder in
Interoil:

Interoil’s “anti-corruption” policy is published on their website:

Intrafish reported in September 2019:

Intrafish reported in February 2009:

Other shadowy financial investment companies which keep cropping up in the list of
shareholders of salmon farming companies are BlackRock and The Vanguard Group:

